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Summary of the review period 1 April to 30 June 2026  

¶ ¢ƘŜ DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ ǿŀǎ 9¦w млфΦп Ƴƛƭƭƛƻƴ ό9¦w млфΦл ƳƛƭƭƛƻƴύΣ ŎƘŀƴƎŜ л҈ 

¶ Adjusted EBITDA was EUR 0.8 million (EUR 2.3 million)   

¶ The adjusted operating profit was EUR -2.9 million (EUR -1.4 million)   

¶ The operating profit was EUR -4.3 million (EUR -2.0 million)  

¶ The revenue of the Passenger Cars segment increased by EUR 1.4 million (2%) year -on -year , the order 

backlog for new vehicles increased by EUR 8.7 million (14%) during the review period and amounted to EUR 

70.3 million at the end of the review period  

¶ The revenue of the Maintenance Services segment increased by around EUR 0.4 million (2%) year -on -year  

¶ The revenue of the Heavy Equipment segment increased by EUR 0.5 million (6%) year -on -year  

 

Summary of the review period 1 January to 30 June 2026  

¶ The DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ ǿŀǎ 9¦w нмтΦн Ƴƛƭƭƛƻƴ ό9¦w ннпΦр ƳƛƭƭƛƻƴύΣ ǿƛǘƘ ŀ ŘŜŎǊŜŀǎŜ ƻŦ о҈ 

¶ Adjusted EBITDA was EUR 3.0 million (EUR 4.6 million)   

¶ The adjusted operating profit was EUR -4.5 million (EUR -2.8 million)   

¶ The operating profit was EUR -6.4 million (EUR -4.2 million)  

¶ The revenue of the Passenger Cars segment decreased by EUR 5.5 million ( -3%) year-on -year , the order 

backlog for new vehicles increased by EUR 25.9 million ( 59%) during the review period and amounted to 

EUR 70.3 million at the end of the revie w period  

¶ The comparable revenue of the Maintenance Services segment increased by around EUR 1.9 million (4%) 

year -on -year  

¶ The revenue of the Heavy Equipment segment increased by EUR 0.6 million (4%) year -on -year  

 

Outlook for 2026  

Revenue is expected to grow from the previous year, and the adjusted operating profit is expected to grow and turn 

profitable.   
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Key performance indicators  

EUR thousand  

1 Apr to 

30 Jun 

2026  

1 Apr to 

30 Jun 

2025  Change  

1 Jan to 

30 Jun 

2026  

1 Jan to 

30 Jun 

2025  Change  

1 Jan to 31 

Dec 2025  

Revenue  109,441 109,000  0% 217,203 224,509  -3% 434,057  

EBITDA  -44  2,206  -102% 2,098  4,224  -50% 12,787 

EBITDA, % of revenue  0% 2%  1% 2%  3% 

Adjusted EBITDA 1 810 2,298 -65% 3,004  4,566  -34% 8,874  

Adjusted EBITDA, % of revenue  1% 2%  1% 2%  2% 

Operating profit (loss) (EBIT)  -4,311 -2,036  112% 6,398  -4,177 53% -4,538  

Operating profit (loss), % of revenue  -4% -2%  -3% -2%  -1% 

Adjusted operating profit 1 -2,942  -1,429 106% -4,462  -2,806  59% -6,393 

Adjusted operating profit, % of revenue  -3% -1%  -2% -1%  -1% 

Profit (loss) before tax  -6,363 -4,547  40%  -10,328 -8,840  17% -13,764 

Profit (loss) before tax, % of revenue  -6% -4%  -5% -4%  -3% 

Profit (loss) for the period  -5,068  -3,639 39% -8,167 7,240  -213% 4,267  

Profit (loss) for the period, % of revenue  -5% -3%  -4% 3%  1% 

Earnings per share from continuing 

operations, basic (EUR)  
-0.03  -0.02   -0.05  -0.05   -0.07  

Earnings per share from continuing 

operations, diluted (EUR)  
-0.03  -0.02   -0.05  -0.05   -0.07  

Earnings per share, basic (EUR)  -0.03  -0.02   -0.05  0.04   0.02  

Earnings per share, diluted (EUR)  -0.03  -0.02   -0.05  0.04   0.02  

Return on equity (ROE), %  -65% -35%  -50% -39%  -30% 

Return on investment (ROI), %  -30% -19%  -25% -18%  -16% 

Equity ratio, %  17% 20%  17% 20%  21% 

Liquidity, %  74% 89%  74% 89%  85% 

Average number of personnel during the 

review period  
768  791  746  775  803  

Invoiced sales of new passenger cars (pcs)  957 960   1,793 1,989  3,837 

Invoiced sales of used passenger cars (pcs)  2,064  2,083   4,016 4,200   8,950  

Invoiced sales o f used commercial trucks 

(pcs)  
119 114  206  217  423  

Orders: new passenger cars (pcs)  1,214 1,041  2,530 2,110  4,138 

Passenger cars: order backlog at the end of 

the period  
70,258  37,574   70,258  37,574   44,318 

Gross margin on passenger cars (EUR)  1,197 1,577  1,309 1,412  1,153 

Passenger car repair shop: hours sold  87,077  85,938   176,881 173,272  354,568  

 

1¢ƘŜ ŀŘƧǳǎǘŜŘ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ Řƻ ƴƻǘ ǘŀƪŜ ƛǘŜƳǎ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊofit into account, such  as 

expenses arising from reorganisation and other significant non -recurring items, as well as amortisation of the fair value of assets recognised on the balance 

sheet by means of acquisition calculations. The purpose of the adjusted EBITDA and operating p ǊƻŦƛǘ ƛǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! 

and operating profit between periods. The reconciliation of the adjusted EBITDA and operating profit is presented on page 2 2 of the half -year report.   
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 Aarne Simula, CEO:  

ά¢ƘŜ ŎŀǊ ǘǊŀŘŜ ƘŀŘ ŀ ǎluggish start to 2026 but  picked up towards the end of the first half of the year. In January ς

June, demand grew particularly for electric cars, in both new and used cars. Across the country, the number of first 

ǊŜƎƛǎǘǊŀǘƛƻƴǎ ƻŦ ƴŜǿ ŎŀǊǎ ǊŜƳŀƛƴŜŘ ŀǘ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊΩǎ ƭŜǾŜƭ ŘǳǊƛƴƎ the first half of the year. After the review period, 

clear signs of economic recovery were already visible in the market, with the number of first registrations growing by 

11.4% year-on -year in July.  

²ŜǘǘŜǊƛΩǎ ǊŜǾŜƴǳŜ ƛƴ WŀƴǳŀǊȅςJune was EUR 217.2 (224.5) million, and its adjusted operating result was EUR -4.5 (-2.8) 

million. In the second quarter, the impacts of the market pick -up began to show in the business, and revenue 

returned to modest growth, reaching EUR 109.4 (109.0) mil lion.  

The revenue of the Passenger Cars segment in January ςJune was EUR 157.1 (162.5) million, and its adjusted operating 

result was EUR -5.2 (-4.1) million. I n the first half of the year, profitability was weighed down particularly by intense 

competition in the used car market, which drove up purchasing costs and affected vehicle pricing. In addition, a 

ƭŀǊƎŜ ǇǊƻǇƻǊǘƛƻƴ ƻŦ ǘƘŜ ƛƴǾƻƛŎƛƴƎ ŦƻǊ ƴŜǿ ƳƻŘŜƭǎ ŀŎǊƻǎǎ ²ŜǘǘŜǊƛΩǎ ōǊŀƴŘ ǊŜǇǊŜǎŜƴǘŀǘƛƻƴΣ ŀǎ ǿŜƭƭ ƛǘǎ ŀƴŘ ǇǊƻŦƛǘ-

improving impact, is weighted towards the la tter part of 2026.   

During the first half of the year , customer orders for new cars increased by 20% from the comparison period, and the 

order backlog rose to a multi -year high of EUR 70.3 (37.6) million. Demand was boosted not only by the attractive 

new m odel ranges across our represented brands, but also by the geopolitical situation and the resulting rise in fuel 

prices. Electric cars with a long operating range were in particularly high demand during the review period, 

accounting for as much as 60% of W ŜǘǘŜǊƛΩǎ ƴŜǿ ŎŀǊ ǎŀƭŜǎΦ ! ǎǘǊƻƴƎ ƻǊŘŜǊ ōŀŎƪƭƻƎ ŀƴŘ ŀ ƳŀǊƪŜǘ ǎƘƻǿƛƴƎ ǎƛƎƴǎ ƻŦ 

recovery create solid conditions for the Passenger Cars segment for the remainder of the year.  

Maintenance Services revenue in January ςJune was EUR 43.8 (46.2) million, and the ad justed operating profit was 

EUR 0.4 (1.0) million. The decline in revenue and profitability was impacted by the divestment of the heavy 

equipment business in Joensuu and Kajaani, completed in October 2025. On a comparable basis, however, the 

business devel oped positively, with segment revenue growing by around 4%. Performance was supported by 

efficiency measures implemented during the early part of the year and improved operational efficiency.  

Business in the Heavy Equipment segment remained stable during t he first half of the year. Revenue remained at 

the previous year's level and amounted to EUR 14.7 million (EUR 14.1 million). Profitability improved by 21%, with 

adjusted operating profit increasing to EUR 0.3 million (EUR 0.3 million).  After the review period, we announced the 

ŘƛǎŎƻƴǘƛƴǳŀǘƛƻƴ ƻŦ [ŀƘŘŜƴ wŜƪƪŀǇŀƧŀ hȅϥǎ ƻǇŜǊŀǘƛƻƴǎ ŘǳǊƛƴƎ ŀǳǘǳƳƴ нлнсΦ DƻƛƴƎ ŦƻǊǿŀǊŘΣ ²ŜǘǘŜǊƛΩǎ IŜŀǾȅ 

Equipment segment will consist of the business operations of Suvanto Trucks Oy.  

At the end of the review period, there was a chan ƎŜ ƛƴ ²ŜǘǘŜǊƛΩǎ /9hΣ ŀƴŘ L ǊŜǘǳǊƴŜŘ ŀǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ /9h ƻƴ нп 

June 2026. I see growth opportunities for the company particularly in the passenger car business, where the market 

recovery, a stronger order backlog and automotive sector consolidation offer u s significant potential. As car sales 

volumes increase, we are now directing our resources particularly towards growing new car sales, which also 

generates a substantial supply of used cars for us. Our aim is to strengthen our position as a strategic partn er for 

importers and actively capitalise on the structural changes in the market. Going forward, Wetteri will focus 

particularly on high -volume car brands  while consolidating its operations into locations that enable the addition of 

new car brands to its portfolio in the future. A prime example of this is our location  in the Helsinki metropolitan area, 

Wetteri Airport, which opened in May 2026, along with the launch of Polestar sales there towards the end of the year.  
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To secure profitable growth and enhanc e our operational efficiency, we launched extensive cost -saving measures 

after the review period, targeting annual cost savings of EUR 7.3 million through personnel cost reductions, the 

optimisation of our dealership network, and other measures aimed at im proving profitability. We completed the 

change negotiations on 3 August 2026 and expect to fully achieve the targeted cost savings. At the same time, we 

restructured our organisation to support faster decision -making, greater operational efficiency and enh anced local 

competitiveness and customer service. We are optimising our dealership network from the perspective of 

profitability and volume, as a result of which we decided after the review period to close the used car outlets in Raisio 

and Vantaa, as well  as the Iisalmi location.  

Thanks to the gradual market recovery, a record order backlog for new cars and our efficiency measures, I believe 

Wetteri is well -ǇƻǎƛǘƛƻƴŜŘ ŦƻǊ ǇǊƻŦƛǘŀōƭŜ ƎǊƻǿǘƘΦέ 

Operating environment  

According to the Finnish Central Organisat ion for Motor Trades and Repairs (AKL), the first half of 2026 was on par 

ǿƛǘƘ ǘƘŜ ǇǊŜǾƛƻǳǎ ȅŜŀǊΩǎ ŦƛƎǳǊŜǎ ƛƴ ǘƘŜ CƛƴƴƛǎƘ ŎŀǊ ǘǊŀŘŜΣ ǿƛǘƘ ǘƘŜ ƴǳƳōŜǊ ƻŦ ŦƛǊǎǘ ǊŜƎƛǎǘǊŀǘƛƻƴǎ ǘƻǘŀƭƭƛƴƎ отΣнрпΦ ¢ƘŜ 

market picked up towards the end of the half -year period, and in July, first registrations were up by as much as 11.4% 

year -on -year.   

In January ςJune, first registrations of vans totalled 5,030, down 10.7% year -on -year. 

In January ςJune 2026, first registrations of commercial trucks totalled 1,573, up 3.6% year -on -year.  A total of 185 new 

buses were registered in the early part of the year, representing a 10.1% increase compared with January ςJune 2025.  

The number of used passenger cars sold in January ςJune decreased by 1.5% compared with the corresponding 

period in 2025. The number of used passenger cars sold through car dealerships decreased by 0.8% in the early part 

of the year, while sales between pri vate consumers fell by 2.1%.  

The number of first registrations of fully electric passenger cars has been growing for  a long time, and during the first 

half of 2026, their registrations increased by 39.8% compared with the corresponding period last year.  

The share of rechargeable cars out of all new passenger cars first registered in January ςJune was 60.6%, compared 

with 55.3% in the corresponding period last year. Fully electric cars accounted for 47.8% of passenger cars first 

registered in January ςJune t his year, while plug -in hybrids accounted for 12.8%.   

The growing demand for fully electric cars is partly explained b y the continuous expansion of the model range, 

extending to more affordable price categories. In addition, the prolonged crisis in the Middle East and elevated fuel 

prices are increasing interest in rechargeable cars.  

¢ƘŜ 9¦ ŎŀǊ ƳŀǊƪŜǘ ƎǊŜǿ ƳƻŘŜǊŀǘŜƭȅ ƛƴ ǘƘŜ ŦƛǊǎǘ ƘŀƭŦ ƻŦ нлнсΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ 9ǳǊƻǇŜŀƴ !ǳǘƻƳƻōƛƭŜ aŀƴǳŦŀŎǘǳǊŜǊǎΩ 

Association (ACEA), the number of registrations of new passenger cars increased by 5.7% year -on -year in January ς

June, with a particularly stron g June supporting the positive trend i n the first half of the year. The market was 

supported by the demand for electrified powertrains and the support measures in place in the market, although 

geopolitical uncertainties continued to weigh on the outlook.  

The transition in powertrains continued: the share of fully electric cars in the EU market rose to 20.7%, up from 15.6% a 

year earlier. Hybrid cars remained the most popular powertrain, holding a 37.3% market share, while the share of 

plug -in hybrids rose to 9.8%. The combined market share of p etrol and diesel cars continued to decline, standing at 

29.7%. 
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Strategy  

The Finnish automotive market has shown signs of a gradual recovery in demand during 2026, particularly in the 

new car segment. At the same time, competition for both customers and vehicle sourcing opportunities has 

intensified in the used car market. Dema nd for electric vehicles has continued to grow clearly in both the new and 

used car segments.  

In response to the evolving market environment, Wetteri is reassessing its strategic prior ities and long -term targets 

to ensure its competitiveness and ability to deliver profitable growth in the future. The company is placing particular 

emphasis on evaluating growth opportunities in its new car business as well as the strategic role of its use d car 

operations.  

As industry consolidation continues, Wetteri aims to strengthen its position as a strategic partner to vehicle 

importers while actively leveraging the ongoing structural transformation of the market. At the same time, the 

company is optim izing its brand portfolio and dealership network from both profitability and volume perspectives.  

The company will publish its updated strategy during the second half of 2026.  

Estimate of future developments  in the industry and the company  

For 2026, the automotive sector forecasts a 6% increase in registrations of new passenger cars, amounting to around 

80,000 passenger cars. The market is supported by signs of a positive economic turnaround, reflected in 

strengthening consumer confidence and gradually impr oving purchasing power among consumers.   

The stabili sation of interest rates and the expanding range of electric vehicle models are also contributing positively 

to market growth.  

The growth rate predicted for vans is around 3%, translating into around 11,000 first registrations of vans.  

²ŜǘǘŜǊƛΩǎ ǎǘǊŀǘŜƎȅ ƛǎ ƛƴŎǊŜŀǎƛƴƎƭȅ ŦƻŎǳǎŜŘ ƻƴ ǘƘŜ ǇŀǎǎŜƴƎŜǊ ŎŀǊ ōǳǎƛƴŜǎǎΦ As car sales volumes increase, the company 

is now channelling its resources particularly towards growing new car sales, which also generates a substa ntial 

supply of used cars.  

To secure profitable growth and improve operational efficiency,  Wetteri launched extensive cost -saving measures in 

July, targeting EUR 7.3 million in annual cost savings, including personnel reductions, dealership network 

optimisation and other actions aimed at improving profitability. The change negotiations were com pleted on 3 

!ǳƎǳǎǘΣ ŀƴŘ ŀŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜǎǘƛƳŀǘŜΣ ǘƘŜ ǘŀǊƎŜǘŜŘ Ŏƻǎǘ ǎŀǾƛƴƎǎ ǿƛƭƭ ōŜ ŀŎƘƛŜǾŜŘ ƛƴ ŦǳƭƭΦ !ǘ ǘƘŜ ǎŀƳŜ 

time, the company restructured its organi sation to support faster decision -making, greater operational efficiency 

and enhanced local competitiveness and customer service.  

As part of the cost -saving measures, the company is optimising its dealership network from the perspective of 

profitability and volume, resulting in the decision to close the used car outlets in Raisio and Vantaa, as well as the 

Iisalmi location, in July ςAugust.  

The company estimates that the measures already completed and currently under way, combined with an attractive 

nationw ide brand selection of new cars and the opening of a new location in the Helsinki metropolitan area, will 

enable profitable growth in the future.  
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Business performance in the review period  

 

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  Change  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  Change  

1 Jan to 31 

Dec 2025  

Wetteri Group                

Revenue  109,441 109,000  0% 217,203 224,509  -3% 434,057  

EBITDA  -44  2,206  -102% 2,098  4,224  -50% 12,787 

Adjusted EBITDA  810 2,298 -65% 3,004  4,566  -34% 8,874  

Operating profit (EBIT)  -4,311 -2,036  - 6,398  -4,177 - -4,538  

Adjusted operating profit  -2,942  -1,429 - -4,462  -2,806  - -6,393 

 

¢ƘŜ DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ ƛƴ WŀƴǳŀǊȅςJune was EUR 217.2 million, a decrease of 3% year -on -year (EUR 224.5 million). Its 

EBITDA was EUR 2.1 (4.2) million. The adjusted EBITDA was EUR 3.0 (4.6) million, operating profit EUR -6.4 (-4.2) 

million, and adjusted operating profit EUR -4.5 (-2.8) million.  

Operating segments  

Passenger Cars segment  

 

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  Change  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  Change  

1 Jan to 31 

Dec 2025  

Passenger Cars                

Revenue  79,783  78,377  2% 157,078 162,527 -3% 311,283 

EBITDA  -1,449 -414 - -2,501 -1,558 - -7,611 

Adjusted EBITDA  -1,370 -389  - -2,407  -1,506 - -5,072 

Operating profit (EBIT)  -3,302 -2,131 - -6,144 -4,991 - -14,613 

Adjusted operating profit  -2,824  -1,708 - -5,253 -4,144 - -10,482 

 
The revenue of the Passenger Cars segment in January ςJune was EUR 157.1 (162.5) million, and its adjusted ope rating 

profit was EUR -5.2 (-4.1) million. In the first half of the year, profitability was weighed down particularly by intense 

competition in the used car market, which drove up purchasing costs and affected vehicle pricing. In addition, a 

large proportion of the invoicing and positive earnings i ƳǇŀŎǘ ŦǊƻƳ ƴŜǿ ƳƻŘŜƭǎ ƛƴ ²ŜǘǘŜǊƛΩǎ ǇƻǊǘŦƻƭƛƻ ƻŦ ǊŜǇǊŜǎŜƴǘŜŘ 

brands is weighted towards the latter part of 2026.  

During the first half of the year, new vehicle deliveries declined slightly from the previous year, totalling  1,793 (1,989) 

vehicles. Customer orders, however, increased by 20%, driving the order backlog for new vehicles to a record level of 

EUR 70.3 million (EUR 37.6 million) in recent years. Demand was supported not only by attractive new model 

launches across our brand portfolio but also by the geopolitical situation and the resulting increase in fuel prices. 

Long -range electric vehicles were particularly popular during the review period, accounting for as much as 60% of 

Wetteri's new car  sales. Sales of used passenger cars declined by 4% during the first half of the year.  

A strong order backlog and a market showing signs of recovery create solid conditions for the Passenger Cars 

segment for the remainder of the year.  
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Maintenance Services segment  

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  Change  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  Change  

1 Jan to 31 

Dec 2025  

Maintenance Services                

Revenue  20,605  22,090 1 -7% 43,755 46,200 1 -5% 91,919 

EBITDA  1,627 2,1201 -23% 4,560  5,2321 -13% 11,062 

Adjusted EBITDA  1,760 2,182 -19% 4,729  5,394 -12% 12,329 

Operating profit (EBIT)  -620  -2141 - 48  644 1 -93% 1,705 

Adjusted operating profit  -384  -50  - 422  1,010 -58% 3,381 

 
1The financial information for the Maintenance Services segment is not fully comparable with the financial information for the  comparison period, as the 

comparison period includes the heavy equipment maintenance and spare parts business, which was sold by t ƘŜ DǊƻǳǇΩǎ ǎǳōǎƛŘƛŀǊȅ ²ŜǘǘŜǊƛ !ǳǘƻ hȅ ƛƴ ŀ 

business transaction on  м hŎǘƻōŜǊ нлнрΦ LŦ ǘƘŜ ŘƛǾŜǎǘŜŘ ōǳǎƛƴŜǎǎ ǿŜǊŜ ƴƻǘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ǎŜƎƳŜƴǘΩǎ ǊŜǎǳƭǘ ŦƻǊ ǘƘŜ ŎƻƳǇŀǊƛǎƻƴ ǇŜǊƛƻŘΣ ǘƘŜ ǎŜƎƳŜƴǘΩǎ Ǌevenue 

for 1 January to 30 June 2025 would have been around EUR 1.9 million lower, its EBITDA around EUR 0.2 million lower, and it s operating profit around EUR 0.1 

million lower. Correspondingly, revenue for the comparison period 1 January to 30 June 2026 would have been around EUR 4.3 mi llion lower, EBITDA around 

EUR 0.63 million lower, and operating profit around EUR 0.46 million l ower.  

Maintenance Services revenue in January ςJune was EUR 43.8 (46.2) million, and the adjusted operating profit was 

EUR 0.4 (1.0) million. Billed workshop hours increased by 2% compared to the corresponding period of the previous 

year. The decline in revenue and profitability was impacted by the divestment of the heavy equipment business in 

Joensuu and Kajaani, completed in October 2025. On a comparable basis, however, the business developed 

positively, with segment revenue growing by ar ound 4%. The impro vement was supported by efficiency measures 

implemented earlier in the year.  

Heavy Equipment segment   

 

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  Change  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  Change  

1 Jan to 31 

Dec 2025  

Heavy Equipment                

Revenue  8,245  7,750  6% 14,708 14,133 4% 27,712 

EBITDA  401 423  -5% 614 463  33% 1,490 

Adjusted EBITDA  401 427  -6% 614 590  4% 1,617 

Operating profit (EBIT)  253 255 0% 315 129 144 613 

Adjusted operating profit  266  272 -2% 340  281 21% 790  

 
Busin ess in the Heavy Equipment segment remained stable during the first half of the year. Revenue remained at 

the previous year's level and amounted to EUR 14.7 million (EUR 14.1 million). Profitability improved by 21%, with 

adjusted operating profit increasin g to EUR 0.3 million (EUR 0.3 million).  After the review period, Wetteri  announced 

ǘƘŜ ŘƛǎŎƻƴǘƛƴǳŀǘƛƻƴ ƻŦ [ŀƘŘŜƴ wŜƪƪŀǇŀƧŀ hȅϥǎ ƻǇŜǊŀǘƛƻƴǎ ŘǳǊƛƴƎ ŀǳǘǳƳƴ нлнсΦ DƻƛƴƎ ŦƻǊǿŀǊŘΣ ²ŜǘǘŜǊƛΩǎ IŜŀǾȅ 

Equipment segment will consist of the business operations of Suvan to Trucks Oy.  

Items not allocated to operating segments   

 

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  Change  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  Change  

1 Jan to 31 

Dec 2025  

Items not allocated to operating 

segments  
              

Revenue  809  784  3% 1,662 1,648 1% 3,143 

EBITDA  -622 78  -900%  -574  87  -758% 7,847  

Adjusted EBITDA  20  78  -75% 68  88  -23% -1 

Operating profit (EBIT)  -643  55 -1,275% -617 41 -1,591% 7,757 

Adjusted operating profit  1 57 -99% 29 46  -37% -83 
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Items not allocated to  ƻǇŜǊŀǘƛƴƎ ǎŜƎƳŜƴǘǎ ƛƴŎƭǳŘŜ ǘƘŜ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ǎŜǊǾƛŎŜ ǎǘŀǘƛƻƴ ƛƴ 

Kuusamo and other items not allocated to the segments.  

Balance sheet, financial position and investments  

!ǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΣ ǘƘŜ DǊƻǳǇΩǎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ǘƻǘŀƭ ǎǘƻƻŘ ŀǘ 9¦w мтсΦп ƳƛƭƭƛƻƴΣ ƻŦ ǿƘƛŎƘ Ŝǉǳƛǘȅ ŀŎŎƻǳƴǘŜŘ 

for EUR 28.9 million. Non -current liabilities totalled EUR 35.5 million, including EUR 25.6 million in lease liabilities. At 

the end of t he review period, current liabilities stood at EUR 112.1 million,  including EUR 54.5 million in trade and other 

payables and EUR 10.5 million in lease liabilities. Net working capital stood at EUR 34.1 million at the end of the review 

period. Inventories amounted to EUR 57.0 million. The equity ratio was 17% at the end of the review period.  

The Group's interest -bearing liabilities decreased by EUR 22.0 million over the previous 12 months. At the end of the 

review period, the interest -bearing liabilities consisted of EUR 36.1 million in lease liabilities, EUR 3.0 million in loans 

ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ 9¦w пΦм Ƴƛƭƭƛƻƴ ƛƴ ōŀƭŀƴŎŜ ǳǎŜŘ ŦǊƻƳ ǘƘŜ DǊƻǳǇΩǎ ŀŎŎƻǳƴǘ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘƛŜǎ ƻŦ 9¦w рΦл 

million, EUR 5.8 million in capital loans, EUR 2.9 million in convertible bonds, EUR 0.2 million in other loans, EUR 18.3 

million in  use from the consignment stock facilities for used cars, EUR 10.0 million in use from the facilities for sale 

and leaseback arrangements for demonstration cars, and EUR 1.2 million in other financial liabilities. Interest -bearing 

liabilities totalled EUR 81.6 million. Interest -bearing liabilities, excluding lease liabilities, the consignment stock facility 

in use, and the sale and leaseback facility in use, totalled EUR 17.2 million.  

Interest -bearing liabilities  

EUR thousand  30 Jun 2026  30 Jun 2025  31 Dec 2025  

Non -current interest -bearing liabilities      

Loans from financial institutions 1 0 3,477  1,524 

Other loans  0  208  216 

Lease liabilities  25,603  31,837 26,430  

Other financial liabilities  17 78  23 

Derivative instruments  0  98  50  

Non -current interest -bearing liabilities, total  25,620  35,699  28,243  

     

Current interest -bearing liabilities      

Capital loans  5,758 5,718 5,540  

Loans from financial institutions 1 2,992 3,389 2,594  

Other loans  224  0  0  

Overdraft facilities  4,094  9,381 5,897 

Convertible bonds  2,854  2,000  2,000  

Lease liabilities  10,512 9,915 9,841 

Vehicle consignment stock facilities  18,286 22,938 20,231 

Vehicle sale and leaseback facilities  9,972 13,427 10,143 

Other financial liabilities  1,232 1,064 315 

Derivative instruments  17 0  0  

Current interest -bearing liabilities, total  55,940  67,833  56,561 

Interest -bearing liabilities, total  81,560  103,531 84,804  

 
1The covenant terms related to financing are described in Note 15. Financi al assets and liabilities  to the half -year report.  

Con signment stock financing for used cars and sale and leaseback arrangements for demonstration cars are a 

ǎƛƎƴƛŦƛŎŀƴǘ ǇŀǊǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŜŦŦƛŎƛŜƴǘ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ƳŀƴŀƎŜƳŜƴǘΣ ŀƴŘ ŀ ƳŀƧƻǊ ǇŀǊǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊŜǎǘ-

bearing liabilities. The Group has access  to credit facilities that can be used for the purpose of financing cars. The 

financing obtained from consignment stock financing for used cars and sale and leaseback arrangements for 
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demonstration cars is presented under current financial liabilities on the consolidated balance sheet. On the other 

ƘŀƴŘΣ ŀ ŎŀǊ ƛǎǎǳŜŘ ŦƻǊ ŦƛƴŀƴŎƛƴƎ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ DǊƻǳǇΩǎ ƛƴǾŜƴǘƻǊƛŜǎ ŀƴŘ ǎŜǊǾŜǎ ŀǎ ŎƻƭƭŀǘŜǊŀƭ ŦƻǊ ǘƘŜ ŦƛƴŀƴŎƛƴƎ 

granted. A car under fina ncing is redeemed when it is sold to a customer.  

hŦ ǘƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊŜǎǘ-bearing liabilities, EUR 18.3 million (22%) is related to consignment stock financing for used 

ŎŀǊǎΣ ŀƴŘ 9¦w млΦл Ƴƛƭƭƛƻƴ όмн҈ύ ƛǎ ǊŜƭŀǘŜŘ ǘƻ ǎŀƭŜ ŀƴŘ ƭŜŀǎŜōŀŎƪ ŀǊǊŀƴƎŜƳŜƴǘǎ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ DǊƻǳǇΩǎ ŘŜƳƻƴǎǘǊŀǘƛƻƴ 

and courtesy cars (EUR 28.3 million in total ). At the end of the review period, the Group had access to EUR 28.8 

million in credit facilities related to its consignment stock of vehicles and EUR 19.0 million in credit facilities related t o 

vehicle sale and leaseback arrangements.  

For the review peri od 1 January to 30 June 2026, cash flow from operating activities was EUR 7.5 (9.1) million and total 

cash flow was EUR -0.6 (-0.9) million. Investments totalled around EUR 1.5 (0.8) million.  
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Group governance and management  

Board of Directors    

The Board  of Directors of Wetteri Plc includes Chair Mika Aho, Vice -Chair Satu Mehtälä and members Minna 

Kurunsaari, Jarmo Rankinen and Aarne Simula.  

Management Team  

!ŀǊƴŜ {ƛƳǳƭŀ ǎŜǊǾŜǎ ŀǎ ǘƘŜ /9h ƻŦ ²ŜǘǘŜǊƛ tƭŎΦ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ Ŏƻƴǎƛǎǘǎ ƻŦ ǘƘŜ Ŧƻƭƭƻwing 

members:  

¶ Aarne Simula, CEO, from 24 June 2026  

¶ Maria Halttunen, CFO  

¶ Juha Kontio, Business Director  

¶ Joakim Nyman, CIO  

¶ Ari Roivainen, Business Director  

¶ Heidi Väkevä, Director of Communications and Marketing.  

 

5ǳǊƛƴƎ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΣ ²ŜǘǘŜǊƛΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ ŀƭǎƻ ƛƴŎƭǳŘŜŘ /9h tƛŜǘǳ tŀǊƛƪƪŀ ǳƴǘƛƭ нп WǳƴŜ нлнс ŀƴŘ 

Business Director Mika Pokka until 30 June 2026.  

 

¢ƘŜ ŎƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ŀƴŘ ǎƘŀǊŜƘƻƭŘŜǊǎ 

Shares and share capital  

Wetteri Plc has one series of shares. The shares have no nominal value. The max imum number of shares in the 

review period was 159,972,562. Each share provides an equal right to dividends, and each share entitles its holder to 

one vote at a general meeting. All shares issued by the company have been paid in full. Neither the company n or its 

ǎǳōǎƛŘƛŀǊƛŜǎ ƻǊ ŀǎǎƻŎƛŀǘŜǎ ƘŜƭŘ ŀƴȅ ǘǊŜŀǎǳǊȅ ǎƘŀǊŜǎ ƛƴ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΦ ²ŜǘǘŜǊƛ tƭŎΩǎ ǎƘŀǊŜ ƛǎ ƭƛǎǘŜŘ ƻƴ bŀǎŘŀǉ 

IŜƭǎƛƴƪƛ [ǘŘΩǎ ǎǘƻŎƪ ŜȄŎƘŀƴƎŜ ƭƛǎǘΣ ŀƴŘ ƛǘǎ ǎƘŀǊŜǎ ŀǊŜ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ōƻƻƪ-entry system maintained by Euroclear 

Finland Oy.  

Largest sh areholders  

 Shares  % of votes  

1 Simula Invest Oy  48,171,9991 30.11%1 

2 PM Ruukki Oy  42,743,704  26.72% 

3 Oy Haapalandia Invest Ltd  7,997,069 5.00% 

4 Elo Mutual Pension Insurance Company  7,372,680 4.61% 

5 Joensuun Kauppa ja Kone Oy  3,499,982  2.19% 

6 Risto Juhani Järvelin  3,477,806  2.17% 

7 Jouni Vilho Haanpää  3,470,806  2.17% 

8 Timo Juhani Yli -Salomäki  2,986,625  1.87% 

9 Arttu Santasaari  2,940,592  1.84% 

10 Herttakuutonen Oy  2,000,850  1.25% 
 

1Shareholding, including stock loan granted, was 52,421,999 s hares, representing 32.77% of the votes.  
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Decisions of the Annual General Meeting  

²ŜǘǘŜǊƛ tƭŎΩǎ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎ ǿŀǎ ƘŜƭŘ ƻƴ нт aŀȅ нлнсΦ ¢ƘŜ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎ ό!Daύ ŀŘƻǇǘŜŘ ǘƘŜ 

financial statements for 2025, and discharged the Board of Directors and the CEO from liability. In accordance with 

ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ ǇǊƻǇƻǎŀƭΣ the AGM decided that no dividend would be paid for the financial year that ended 

on 31 December 2025. The AGM confirmed the remuneration policy.  

The AGM confirmed that the Bo ard would consist of five members. Aarne Simula and Satu Mehtälä continue on the 

Board of Directors, and Mika Aho, Minna Kurunsaari and Jarmo Rankinen were elected as new members. 

tǊƛŎŜǿŀǘŜǊƘƻǳǎŜ/ƻƻǇŜǊǎ hȅ ŎƻƴǘƛƴǳŜǎ ŀǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŀǳŘƛǘƻǊΣ ǿƛǘƘ {ŀƳƛ tƻǎǘi, APA, as the principal auditor. 

tǊƛŎŜǿŀǘŜǊƘƻǳǎŜ/ƻƻǇŜǊǎ hȅ ŎƻƴǘƛƴǳŜǎ ŀǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ŀǳŘƛǘƻǊΣ ǿƛǘƘ Wŀƴƛ tƻǎǘƛΣ !t!Σ !ǳǘƘƻǊƛǎŜŘ 

Sustainability Auditor (KRT), acting as the principal sustainability auditor. The election of the sustainability  auditor is 

conditional, entering into force only if the company, pursuant to the legislation in force at the end of the 2026 

financial year, is obligated to prepare a sustainability report in accordance with the Corporate Sustainability 

Reporting Directiv e (CSRD) for the 2026 financial year and to obtain assurance for it.  

¢ƘŜ !Da ŘŜŎƛŘŜŘ ǘƘŀǘ ŜŀŎƘ ƳŜƳōŜǊ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ǿƻǳƭŘ ōŜ ǇŀƛŘ ŀ ŦŜŜ ƻŦ 9¦w оΣрлл ǇŜǊ 

month, and that the Chair of the Board would be paid a fee of EUR 6,000 per month . No separate meeting fees will 

be paid. By decision of the AGM, the Chairs of committee meetings will be paid a fee of EUR 500 per meeting, and 

the members of the committees will be paid a fee of EUR 300 per meeting. The auditor is paid a fee in accordanc e 

with a reasonable invoice approved by the company. The sustainability auditor is paid a fee in accordance with a 

reasonable invoice approved by the company.  

The AGM authorised the Board of Directors to decide on share issues, including the right to issue  new shares or 

transfer shares held by the company, and on the issue of option rights and other special rights entitling their holders 

to shares. Based on the authorisation, a maximum of 32,000,000 new shares or shares held by the company can be 

issued in ƻƴŜ ƻǊ ƳƻǊŜ ƛƴǎǘŀƭƳŜƴǘǎΦ ¢Ƙƛǎ ǊŜǇǊŜǎŜƴǘǎ ŀǊƻǳƴŘ нл҈ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ ǎƘŀǊŜǎΦ ¢ƘŜ ŀǳǘƘƻǊƛǎŀǘƛƻƴ 

replaces previous authorisations and is valid for one year from the decision of the AGM.  

Based on the authorisation granted by the AGM, the Board of Dire ctors has the right to decide on share issues and 

the issue of option rights and other special rights entitling their holders to shares, and on the terms and conditions 

of such issues. The Board may use the authorisation to finance and enable acquisitions or other business 

arrangements and investments, for example, or to provide personnel with incentives or encourage them to commit 

to the company. Under the authorisation, the Board of Directors may decide on both a share issue against payment 

and a free sha re issue. The subscription price may also be paid in consideration other than cash. The authorisation 

ƛƴŎƭǳŘŜǎ ǘƘŜ ǊƛƎƘǘ ǘƻ ŘŜŎƛŘŜ ƻƴ ŘŜǾƛŀǘƛƻƴ ŦǊƻƳ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ǇǊŜ-emptive right if the conditions laid down in the 

Limited Liability Companies Act are ƳŜǘΦ Lƴ ŘŜǾƛŀǘƛƻƴ ŦǊƻƳ ǘƘŜ ǎƘŀǊŜƘƻƭŘŜǊǎΩ ǇǊŜ-emptive subscription rights, 

ƘƻǿŜǾŜǊΣ ŀ ƳŀȄƛƳǳƳ ƻŦ мсΣлллΣллл ǎƘŀǊŜǎ Ƴŀȅ ōŜ ƛǎǎǳŜŘΣ ŎƻǊǊŜǎǇƻƴŘƛƴƎ ǘƻ ŀǊƻǳƴŘ мл҈ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎǳǊǊŜƴǘ 

shares.  

Key events during the review period  

On 12 March 2026, the company published its financial statements bulletin for 2025.  

On 9 April 2026, the company announced that it would acquire the maintenance business of Sports Car Center, 

launch used  car and maintenance services in Helsinki, and carry out a directed share issue.  
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hƴ мл !ǇǊƛƭ нлнсΣ ǘƘŜ ŎƻƳǇŀƴȅ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ǇǊƻǇƻǎŀƭǎ ƻŦ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎΩ bƻƳƛƴŀǘƛƻƴ /ƻƳƳƛǘǘŜŜ ŦƻǊ ²ŜǘǘŜǊƛ 

tƭŎΩǎ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎΦ 

On 23 April 2026, the company published its annual report for 2025.  

On 24 April 2026, the company published the notice o f the 2026 Annual General Meeting.  

On 15 May 2026, the company announced that the maintenance business of Sports Car Center Airport Helsinki had 

been transferred to Wetteri in a business transaction completed on the same date.  

On 21 May 2026, the company published its interim report for January ςMarch 2026.  

On 27 May 2026, the company published the resolutions of the Annual General Meeting and announced the 

organisation of the Board of Directors.  

On 24 June 2026, the company announced that Pietu Parikka, CEO  of Wetteri, would leave the company.  

On 24 June 2026, the company announced that Aarne Simula had been appointed CEO of Wetteri Plc and Mika Aho 

Chair of the Board of Directors.  

On 30 June 2026, the company announced that Business Director Mika Pokka would leave the company.  

Key events after the review period  

On 6 July 2026, the company announced that it would enhance the efficiency of its operations and initiate change 

negotiations.  

On 24 July 2026, the company announced that the new shares and convertib ƭŜ ōƻƴŘ ƛǎǎǳŜŘ ƛƴ ²ŜǘǘŜǊƛ tƭŎΩǎ ŘƛǊŜŎǘŜŘ 

share issue had been registered with the Trade Register.  

On 5 August 2026, the company announced that it would restructure its organisational model and the 

responsibilities of the Management Team.  

Personnel  

²ŜǘǘŜǊƛΩǎ ŀǾŜǊŀƎŜ ƴǳƳōŜǊ ƻŦ ǇŜǊǎƻƴƴŜƭ ǿŀǎ тпс ƛƴ WŀƴǳŀǊȅςWǳƴŜΦ ²ŜǘǘŜǊƛΩǎ ǇŜǊǎƻƴƴŜƭ ōȅ ŦǳƴŎǘƛƻƴΥ 

¶ Sales 18.3%  

¶ Maintenance and spare parts business 74.7%  

¶ Administration 5.9%  

¶ Other 1.1% 

фм҈ ƻŦ ƛǘǎ ƳŜŎƘŀƴƛŎǎΩ ŜƳǇƭƻȅƳŜƴǘ ǊŜƭŀǘƛƻƴǎƘƛǇǎ ŀƴŘ фо҈ ƻŦ ƛǘǎ ǿƘƛǘŜ-collar emp ƭƻȅŜŜǎΩ ŜƳǇƭƻȅƳŜƴǘ ǊŜƭŀǘƛƻƴǎƘƛǇǎ 

were permanent. Wetteri supports its personnel in learning and offers opportunities for training during their careers. 

In the automotive sector, importer requirements also call for a high level of staff competence to be mai ntained. 

Wetteri offers fair working conditions in accordance with collective agreements and invests in maintaining working 

capacity and preventing problems. Equal treatment and respect for other people are important values. In its 

sustainability work, Wet teri invests in accident prevention, well -being at work and the development of working 

capacity management, among other aspects.  
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Sustainability  

 

Wetteri determines its material sustainability themes in cooperation with its key stakeholders. Key stakeholders 

include employees, customers, investors, importers, subcontractors and the operating environment.  

Wetteri published its second sustainability report in accordance with chapter 7 of the Finnish Accounting Act and 

the European Sustainability Reporting S ǘŀƴŘŀǊŘǎ ό9{w{ύ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ ǊŜǇƻǊǘ ƻƴ но !ǇǊƛƭ нлнсΦ ¢ƘŜ 

reported sustainability topics and metrics are based on a double materiality analysis, which was carried out for the 

first time in 2023 and further refined and updated during 2 лнп ŀƴŘ нлнрΦ ¢ƘŜ ŀǎǎŜǎǎƳŜƴǘ ŎƻǾŜǊǎ ²ŜǘǘŜǊƛΩǎ ǿƘƻƭŜ 

ǾŀƭǳŜ ŎƘŀƛƴΣ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ǳǇǎǘǊŜŀƳ ŀƴŘ ŘƻǿƴǎǘǊŜŀƳ ǇŀǊǘǎ ƻŦ ǘƘŜ ǾŀƭǳŜ ŎƘŀƛƴ ŀƴŘ ²ŜǘǘŜǊƛΩǎ ƻǿƴ ƻǇŜǊŀǘƛƻƴǎΦ ¢ƘŜ 

ǾŀƭǳŜ ŎƘŀƛƴ ƛǎ ŘŜǎŎǊƛōŜŘ ƛƴ ƳƻǊŜ ŘŜǘŀƛƭ ƛƴ ǳƴŘŜǊ ά.ǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƴŘ ǘƘŜ ǾŀƭǳŜ ŎƘŀƛƴέ ƛƴ ǘƘŜ ǎustainability report. The 

9{w{ ǊŜǇƻǊǘƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ ƳŀǘŜǊƛŀƭ ŦƻǊ ²ŜǘǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎΣ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎǘŀƪŜƘƻƭŘŜǊǎ ǿŜǊŜ ǎŜƭŜŎǘŜŘ ōŀǎŜŘ ƻƴ 

the double materiality analysis. The material impacts, risks and opportunities based on the double materiality 

analysiǎ ƘŀǾŜ ōŜŜƴ ŀǇǇǊƻǾŜŘ ōȅ ²ŜǘǘŜǊƛΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ ŀƴŘ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΦ 

Sustainability management  

²ŜǘǘŜǊƛΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƛǎ ǘƘŜ DǊƻǳǇΩǎ ƘƛƎƘŜǎǘ ōƻŘȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΦ ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŎƻƴŦƛǊƳǎ 

the Code of Conduct that guides Wet ǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎΣ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ŀƴŘ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘΦ To ensure the effective 

performance of its tasks, the Board of Directors has appointed an Audit Committee from among its members to 

prepare matters for decision -making by the Board and to support the  Board in carrying out its oversight 

responsibilities.      

The main purpose of the Audit Committee is to assist the Board of Directors in fulfilling the obligations related to the 

ǎǳǇŜǊǾƛǎƛƻƴ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊŜǇƻǊǘƛƴƎ ǇǊƻŎŜǎǎŜs, and in monitoring and assessing the 

ŀǎǎǳǊŀƴŎŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŀǳŘƛǘƛƴƎ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊŜǇƻǊǘƛƴƎΣ ŀƴŘ ǘƻ ŀǎǎƛǎǘ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƛƴ ǎǳǇŜǊǾƛǎƛƴƎ 

matters related to financial and sustainability reporting, internal control, internal audit and ris k management.  

²ŜǘǘŜǊƛΩǎ /9h ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƛƳǇƭŜƳŜƴǘƛƴƎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ƳŜŀǎǳǊŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ƎǳƛŘŜƭƛƴŜǎ ƛǎǎǳŜŘ ōȅ 

the Board of Directors. The CEO is responsible for regularly reporting material themes related to sustainability and 

their deve lopment to the Audit Committee and the Board of Directors. The CEO immediately reports all 

sustainability -related risks that have a significant impact on the company to the Board of Directors.  

¢ƘŜ ŎƻƳǇŀƴȅΩǎ 5ƛǊŜŎǘƻǊ ƻŦ /ƻƳƳǳƴƛŎŀǘƛƻƴǎΣ ǿƛǘƘ ǘƘŜ ōǳǎƛƴŜǎǎ ƳŀƴŀƎŜǊǎΣ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǘƘŜ 

sustainability principles and targets defined by the company are integrated into daily activities and policies. The 

ŎƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ ǇǊŜǇŀǊŜs sustainability -related matters before they are presented to t he Audit 

Committee and the Board of Directors, and monitors the implementation of approved sustainability measures, as 

well as sustainability -related impacts, risks and opportunities.   

Environmental responsibility  

¢ƘŜ 9¦Ωǎ ŜƭŜŎǘǊƛŦƛŎŀǘƛƻƴ ŀƴŘ ŜƳƛǎǎƛƻƴǎ ǊŜǉǳƛǊŜƳŜƴǘǎ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŀǳǘƻƳƻǘƛǾŜ ǎŜŎǘƻǊ ŀƴŘ ²ŜǘǘŜǊƛ ŀǎ ŀ 

whole, and the electrification of the automotive sector will continue, also affecting the product range. In the spring of 

2026, Wetteri, in coopera tion with Greenstep Oy, conducted a carbon  footprint calculation for the 2025 reporting year 

in accordance with the principles of the GHG Protocol. The calculation covers Scope 1 and Scope 2 emissions and 

material Scope 3 emission sources. Wetteri began emissions calculation in 2024, which serves as the baseline year for 

the calculation.   
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²ŜǘǘŜǊƛ ƛǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ǘƘŜ ŀǳǘƻƳƻǘƛǾŜ ƛƴŘǳǎǘǊȅΩǎ DǊŜŜƴ 5Ŝŀƭ ŀƎǊŜŜƳŜƴǘΣ ǿƘƛŎƘ ŀƛƳǎ ǘƻ ǇǊƻƳƻǘŜ ǘƘŜ ŀŎƘƛŜǾŜƳŜƴǘ 

of the CO 2 emissions reduction targets set for transport, the improvement of the energy efficiency of vehicles, and 

the increased use of biofuels and other types of alternative motive power.  Wetteri seeks to raise the awareness of its 

employees, customers and stakeholders of environmentally friendly driving, in addition to helping customers reach 

the optim al solution between their transport needs and a minimal climate load. Together with importers, Wetteri 

implements marketing measures and regular campaigns. These measures are used to share information about the 

alternative motive power distribution infrast ructure, electric vehicle charging networks, building -specific 

implementation options for charging points, and low -emission vehicles.    

Since the end of 2024 , all Wetteri Auto Oy locations have used origin -ŎŜǊǘƛŦƛŜŘ /hі-free electricity.  

Social responsibility  

! ƳŀǘŜǊƛŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǘƘŜƳŜ ŦƻǊ ²ŜǘǘŜǊƛ ƛǎ ƘŀǾƛƴƎ ǘƘŜ ǘƻǇ ŜȄǇŜǊǘǎ ƛƴ ǘƘŜ ǎŜŎǘƻǊΣ ǿƘƛŎƘ ƛǎ ŀƭǎƻ ƻƴŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 

strategic targets. Wetteri began  preparing its personnel -related policies in 2024 and completed the work in 2025. The 

guidelines were published for employees in December 2025 and will be trained and implemented during 2026. The 

new policies comply with the requirements of the Corporate S ustainability Reporting Directive.  

Wetteri uses a whistleblowing channel, through which the personnel can confidentially report suspicions of crime, 

misconduct or abuse. The whistleblowing channel is provided by an external service provider, and its users  are given 

an anonymous username and password for logging in to the service, and for communicating with notification 

ƘŀƴŘƭŜǊǎΦ ¢ƘŜ ŎƘŀƴƴŜƭ ƛǎ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ DǊƻǳǇ ŎƻƳǇŀƴƛŜǎΩ ǿŜōǎƛǘŜǎΦ 

²ŜǘǘŜǊƛ ǳǎŜǎ ŀƴ ŜƭŜŎǘǊƻƴƛŎ 9I{ ǎȅǎǘŜƳ ŜƴǘƛǘƭŜŘ άwƛǎƪƛǇǳƭǎǎƛέ όwƛǎƪ tǳƭǎŜύΣ ǘƘǊƻǳƎƘ ǿƘƛŎƘ ǘƘŜ ǇŜǊǎƻƴƴŜƭ Ŏŀƴ ǊŜǇƻǊǘ ŀƴȅ 

ƘŀȊŀǊŘǎ ǘƘŜȅ ƘŀǾŜ ŘƛǎŎƻǾŜǊŜŘΦ ! vw ŎƻŘŜ ƛǎ ǎƘƻǿƴ ƻƴ ǘƘŜ ǿŀƭƭǎ ƻŦ ²ŜǘǘŜǊƛΩǎ ōǊŜŀƪǊƻƻƳǎ ǘƻ ŦƻǊǿŀǊŘ ŜƳǇƭƻȅŜŜǎ ǘƻ ǘƘŜ 

Riskipulssi system and h elp them report any safety observations and high -risk locations. The R iskipulssi system is 

also used in occupational safety and health activities, and safety walks and risk investigations are recorded there.  

In June 2025, Wetteri conducted an employee satisfaction survey to assess work motivation, well -being at work and 

the level of success of supervisory work. The results of the survey will be used to support the development of 

employee satisfaction. Employee  satisfaction surveys will continue in 2026, with the first one to be carried out in 

spring 2026.  

Good governance  

Wet teri has a Code of Conduct approved by the Board of Directors of Wetteri Plc, which defines key procedures for 

²ŜǘǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎ ǘƻ ŜƴǎǳǊŜ ǊŜƎǳƭŀǘƻǊȅΣ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ƻǇŜǊŀǘƛƻƴǎΦ ¢ƘŜ ǳǇŘŀǘŜŘ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ ǿŀǎ 

published in December 2025.  

Wetteri uses a whistleblowing channel, through which external and internal parties can confidentially report 

suspicions of crime, misconduct or abuse. The channel can also be used to raise other concerns regarding legislation 

ƻǊ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜǘƘƛŎŀƭ ǇǊƛƴŎiples.  
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Key risks and uncertainties   

 

Wetteri divides its risks into operational, strategic and financial risks, and risks related to the operating environment.  

Risks in the operating environment are related to the general economic situation, tightening competition, changes 

in the distribution route model in the car trade, geopolitical tensions, technological development and changes, 

exposure to industrial action,  and changes in consumer behaviour.  

Operational risks arise from events caused by inadequate or dysfunctional internal processes and systems or by 

people. The damage caused by risks may be either direct or indirect, financial, or related to the corporate image that 

ŘƛƳƛƴƛǎƘŜǎ ²ŜǘǘŜǊƛΩǎ ǊŜǇǳǘŀǘƛƻƴ ŀƳƻƴƎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎǳǎǘƻƳŜǊǎ ƻǊ ǇŀǊǘƴŜǊǎΦ 

²ŜǘǘŜǊƛΩǎ Ƴƻǎǘ ǎƛƎƴƛŦƛŎŀƴǘ ƻǇŜǊŀǘƛƻƴŀƭ Ǌƛǎƪǎ ŀǊŜ ǊŜƭŀǘŜŘ ǘƻ ŎǳǎǘƻƳŜǊ ǊŜƭŀǘƛƻƴǎƘƛǇ ƳŀƴŀƎŜƳŜƴǘΣ ǇƻǎǎƛōƭŜ ǎǳǇǇƭȅ ŎƘŀƛƴ 

ŘƛǎǊǳǇǘƛƻƴǎΣ ƛƴǾŜƴǘƻǊȅ ƳŀƴŀƎŜƳŜƴǘΣ ƘǳƳŀƴ ǊŜǎƻǳǊŎŜǎ ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ ŎƻƳǇŀƴȅΩǎ L¢ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛƴǘŜǊƴŀƭ ŀƴŘ 

external financial reporting, profi t forec asting, communications and investor relations, and possible key personnel 

dependencies in governance and business operations.  

²ŜǘǘŜǊƛ Ƴŀƛƴǘŀƛƴǎ ƴƻǊƳŀƭ ƛƴǎǳǊŀƴŎŜ ŎƻǾŜǊ ŀƎŀƛƴǎǘ ǾŀǊƛƻǳǎ Ǌƛǎƪǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ DǊƻǳǇΩǎ ōǳǎƛƴŜǎǎ 

operations. Because of general restrictions included in insurance policies, the insurance may not necessarily cover all 

ǘƘŜ ŘŀƳŀƎŜ ƛƴŎǳǊǊŜŘΦ ²ŜǘǘŜǊƛΩǎ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎƛŜǎ ŀǊŜ ƻǊƎŀƴƛǎŜŘ ǎƻ ǘƘŀǘ ǘƘŜȅ ǊŜŦƭŜŎǘ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ 

and the insurance cover corresponds to industry pr actices and covers the risks against which obtaining insurance 

can be considered an appropriate measure.  

{ǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ ŀǊŜ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǘƘŀǘ ƳŀȅΣ ƛƴ ǘƘŜ ǎƘƻǊǘ ƻǊ ƭƻƴƎ ǘŜǊƳΣ ŀŦŦŜŎǘ ǘƘŜ ŀŎƘƛŜǾŜƳŜƴǘ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 

ǎǘǊŀǘŜƎƛŎ ǘŀǊƎŜǘǎ ƻǊ ŜǾŜƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄƛǎǘŜƴŎŜΦ {ǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ Ŏŀƴ ōŜ ŎŀǳǎŜŘ ōȅ ŦŀƛƭŜŘ ǎǘǊŀǘŜƎƛŎ ŘŜŎƛǎƛƻƴǎ ŀƴŘ ǎƭƻǿ 

responses to changes in t he operating environment, for example. Strategic risks can often involve both a positive 

opportunity and a negative threat.  

²ŜǘǘŜǊƛΩǎ ǎƛƎƴƛŦƛŎŀƴǘ ǎǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ ŀƭǎƻ ƛƴŎƭǳŘŜ ǇǊƻōƭŜƳǎ ǇƻǘŜƴǘƛŀƭƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƴŘ 

failure in the business model. In particular, a failure to prepare for changes in the supply chain and to anticipate the 

ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŎǳǎǘƻƳŜǊǎΩ ŎƻƴǎǳƳǇǘƛƻƴ ōŜƘŀǾƛƻǳǊ Ƴŀȅ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ 

Ǉƻǎƛǘƛƻƴ ŀƴŘ ŎŀǳǎŜ ǊŜǇǳǘŀǘƛƻƴŀƭ ƘŀǊƳΦ Lƴ ƛǘǎ ŎǳǊǊŜƴǘ ŦƻǊƳΣ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƭǎƻ ǘƛŜǎ ǳǇ ŀ ǊŜƭŀǘƛǾŜƭȅ ƘƛƎƘ 

amount of capital, which is characteristic of the car trade and can signific ŀƴǘƭȅ ŀŦŦŜŎǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛƴƎ ƴŜŜŘǎΦ 

²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀǊŜ ŀƭǎƻ ǎŜƴǎƛǘƛǾŜ ǘƻ ŎȅŎƭƛŎŀƭ ŦƭǳŎǘǳŀǘƛƻƴǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛƴ ǘƘŜ ǘǊŀŘŜ ƻŦ ƴŜǿ ŎŀǊǎΣ ŀǎ ǎŀƭŜǎ ƻŦ 

ƴŜǿ ŎŀǊǎ ŀǊŜ ŎȅŎƭƛŎŀƭΦ /ȅŎƭƛŎŀƭ ŦƭǳŎǘǳŀǘƛƻƴǎ Ƴŀȅ ǘƘŜǊŜŦƻǊŜ ƘŀǾŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ƻƴ ²ŜǘǘŜǊƛΩǎ ŎŀǇŀŎƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ 

income. On the o ǘƘŜǊ ƘŀƴŘΣ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ƛƴŎƭǳŘŜǎ ƴƻǘ ƻƴƭȅ ǘƘŜ ǎŀƭŜ ƻŦ ƴŜǿ ŎŀǊǎΣ ōǳǘ ŀƭǎƻ ǘƘŜ ǎǇŀǊŜ ǇŀǊǘǎΣ 

maintenance and repair shop business, and the sale of heavy equipment, whose good profitability and less cycli cal 

nature protect the company from cyclical fluctuations.  

/ŀǊ ōǊŀƴŘ ǊŜǇǊŜǎŜƴǘŀǘƛƻƴ ŀƎǊŜŜƳŜƴǘǎ ǿƛǘƘ ƛƳǇƻǊǘŜǊǎ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŦƻǊ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ 

also involve significant business risks. Representation agreements include terms concerning the termination of the 

agreement in situations in  ǿƘƛŎƘ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜǎ ǘŀƪŜ ǇƭŀŎŜ ƛƴ ²ŜǘǘŜǊƛΩǎ ƻǿƴŜǊǎƘƛǇ ƻǊ ƳŀƴŀƎŜƳŜƴǘΦ ¢ƘŜ ŎƻƳǇŀƴȅ 

seeks to mitigate the risk related to car brand representation agreements by having cooperation relationships wi th 

importers managed by several members of the management, so that such relationships do not depend on any 

single key individual.  
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tǊƻōƭŜƳǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ǎƪƛƭƭŜŘ ǇŜǊǎƻƴƴŜƭ Ŏŀƴ ŀƭǎƻ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ 

operations. This may be caused by a lack of suitable training in the labour market, a decrease in the attractiveness of 

the sector in the eye s of jobseekers, a general transformation in working life, and a loss of expertise in the market 

through the retirement of lar ge numbers of experts. Shortages in the availability of skilled personnel can lead to both 

a reduced capacity to generate income and increased costs, as well as a decline in customer satisfaction.  

CƛƴŀƴŎƛŀƭ Ǌƛǎƪǎ ǊŜŦŜǊ ǘƻ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƻǊƎŀƴƛǎŀǘƛƻƴΩǎ ǎƻƭǾŜƴŎȅΣ ǎǳŦŦƛŎƛŜƴŎȅ ƻŦ ŎŀǇƛǘŀƭΣ ŦƛƴŀƴŎƛŀƭ ǇǊƻŎŜǎǎŜǎ 

and financial reporting. Financial risks may arise from changes in the availability and structure of capital, exchange 

rates and inte rest rates, for example. In its business operations, Wetter i is exposed to several financial risks that can 

ŀŦŦŜŎǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ǇƻǎƛǘƛƻƴΦ  

Liquidity risk refers to the risk that Wetteri may have difficulty meeting its payment obligations in full and on time. 

¢ƘŜ DǊƻǳǇΩǎ ƪŜȅ ƭƛǉǳƛŘƛǘȅ ƴŜŜŘǎ ŀǊŜ Ƴŀƛƴƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǎƘƻǊǘ- and long -term financial liabilities, 

capital expenditure,  ǇŀȅƳŜƴǘ ƻŦ ǘŀȄŜǎΣ ƛƴǾŜǎǘƳŜƴǘǎΣ ŀƴŘ ŎƘŀƴƎŜǎ ƛƴ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭΦ ²ŜǘǘŜǊƛΩǎ ŦƛƴŀƴŎƛƴƎ ŀƎǊŜŜƳŜƴǘǎ 

include covenants related to financial key indicators, as well as othe r terms related to indebtedness, investments, 

ownership structure, business continuity, the transfer and pledging of shares, corporate transactions and the 

distribution of funds. The fulfilment of covenants measuring financial key indicators is reviewed qu arterly or monthly.  

LŦ ǘƘŜ ŎƻǾŜƴŀƴǘǎ ŀǊŜ ƴƻǘ ƳŜǘ ŀǘ ǘƘŜ ǘƛƳŜ ƻŦ ǊŜǾƛŜǿΣ ǘƘƛǎ Ŏŀƴ ƭŜŀŘ ǘƻ ǘƘŜ ƳŀǘǳǊƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ōŀƴƪ ŦƛƴŀƴŎƛƴƎΦ ¢ƘŜ 

covenant terms related to financing are described in more detail in Note 15. Financial assets and liabilities  to the 

half -year report.  

¢ƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƭƛǉǳƛŘƛǘȅ ǊƛǎƪΣ ǘƘŜ DǊƻǳǇΩǎ ƳŀƴŀƎŜƳŜƴǘ ƳƻƴƛǘƻǊǎ ŀƴŘ ŦƻǊŜŎŀǎǘǎ ǎƘƻǊǘ-term liquidity at least weekly, 

in addition to which the management maintains a long -term cash flow forecast. To reduce the liquidity risk, Wetteri 

uses a variety of fundin g sources to ensure that the company can meet its short -term and long -term payment 

ƻōƭƛƎŀǘƛƻƴǎΦ ¢ƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ŀƴŘ ŦƭŜȄƛōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛƴƎ ƛǎ ŜƴǎǳǊŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ǳǎŜ ƻŦ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΩ 

credit instruments, the financi ng of used cars and demonstration cars, and the issue of equity instruments. Wetteri 

has access to extensive credit facilities offered by various financing companies for used cars and demonstration cars 

that can be used for the purpose of financing cars. T he car serves as collateral for the financing received against the 

car, and the car is redeemed from financing when it is sold to a buyer. The credit facilities for financing cars are 

agreements valid until further notice, with notice periods of one to six  months. The facilities are continuous in nature, 

and the status of the agreements and the need for adjustments are typically reviewed with the financing companies 

in connection with acquisitions or at least annually.  

¢ƘŜ ŎƻƳǇŀƴȅΩǎ ŘŜōǘ-intensive capital structure is also related to the liquidity risk. A debt -intensive capital structure 

Ŏŀƴ ƭŜŀŘ ǘƻ ƘƛƎƘŜǊ ŦƛƴŀƴŎƛƴƎ Ŏƻǎǘǎ ŀƴŘ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎŀǇŀŎƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ ƛƴŎƻƳŜΦ {ǳŎŎŜǎǎ ƛƴ ǊŀƛǎƛƴƎ 

equity investments a nd executing share issues is key in mi nimising the risk associated with the capital structure.  

LƴǘŜǊŜǎǘ ǊŀǘŜ Ǌƛǎƪ ŀǊƛǎŜǎ ŦƻǊ ²ŜǘǘŜǊƛ ǿƘŜƴ ŎƘŀƴƎŜǎ ƛƴ ǊŜŦŜǊŜƴŎŜ ǊŀǘŜǎ ŀƴŘ ƛƴǘŜǊŜǎǘ ƳŀǊƎƛƴǎ ŀŦŦŜŎǘ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛƴƎ 

ŎƻǎǘǎΦ ¢ƘŜ DǊƻǳǇΩǎ ōŀƴƪ ƭƻŀƴǎ Ŏƻƴǎƛǎǘ ƻŦ ǾŀǊƛŀōƭŜ ǊŀǘŜ ƭƻŀƴǎ ƭƛƴƪŜŘ ǘƻ 9ǳǊƛōƻǊ ǊŀǘŜǎΦ .ŜŎŀǳǎŜ ƻŦ ǘƘŜ 9ǳǊƛōƻǊ-linked 

loans, the Group is exposed to a cash flow risk arising from variable rate loans. The cash flow risk associated with 

variable rate loans is hedged against by means of interest rate swaps.  

Credit risk is the risk that a counterparty is unable to meet its contractual obligations, thus causing a financial loss to 

the Group. Wetteri may incur a credit loss if its customers or counterparties to other contracts are unable to meet 

their obligations towards the Group. Wetteri ha s policies to ensure that products or services are sold only to 

customers with an appropriate credit history. The Group checks the credit history and solvency of significant new 

corporate customers before entering into contracts and actively monitors the c reditworthiness and solvency of its 
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customers. Receivables are collected and monitored on a weekly basis. Generally, the Group protects itself from the 

credit risk related to private customers by conducting only cash transactions with private customers. The Group also 

offers private customer s a Wetteri credit account managed by a third party if the customer wishes.  

Exchange rate risk refers to the risk that the Group is exposed to the transaction risk arising from different currency 

positions and the risk a ǊƛǎƛƴƎ ŦǊƻƳ ǘƘŜ ŎƻƴǾŜǊǎƛƻƴ ƻŦ ƛƴǾŜǎǘƳŜƴǘǎ ƛƴ ŘƛŦŦŜǊŜƴǘ ŎǳǊǊŜƴŎƛŜǎ ƛƴǘƻ ǘƘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΩǎ 

ŦǳƴŎǘƛƻƴŀƭ ŎǳǊǊŜƴŎȅΦ ¢ƘŜ DǊƻǳǇΩǎ ŜȄǇƻǎǳǊŜ ǘƻ ǘƘŜ ŎǳǊǊŜƴŎȅ Ǌƛǎƪ ƛǎ ƴƻǘ ǎƛƎƴƛŦƛŎŀƴǘΦ 

Disclosure of financial information in 2026  

In 2026, Wetteri Plc will publish the following financial reports:  

 

¶ Half -year report for January ςJune, Thursday  20 August 2026 at 10 :00  a.m . 

¶ Interim report for January ςSeptember, Tuesday  24 November 2026 at 10 :00  a.m . 

 

Wetteri updates its financial reporting calendar. The publication date of the Interim Report for January ςSeptember 

2026 is changed from Thursday, 19 November 2026 at 10:00 a.m. to Tuesday, 24 November 2026 at 10:00 a.m.  

 

Oulu 20 August 2026  

Wetteri Plc   

Board of Directors  
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Further information:    

Aarne Simula, CEO, Wetteri Plc    

Tel. +358 40 068 9613, aarne.simula@wetteri.fi  

Maria Halttunen, CFO, Wetteri Plc  

Tel. +358 50 325 4370, maria.halttunen@wetteri.fi  

 

Webcast on 20 August 2026 at 1 p .m . 

Wetteri will hold a webcast for investors, analysts and the media on 20 August 2026 at 1  p.m. During the webcast, 

!ŀǊƴŜ {ƛƳǳƭŀΣ /9h ƻŦ ²ŜǘǘŜǊƛ tƭŎΣ ŀƴŘ aŀǊƛŀ IŀƭǘǘǳƴŜƴΣ /Ch ƻŦ ²ŜǘǘŜǊƛ tƭŎΣ ǿƛƭƭ ŘƛǎŎǳǎǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǇŜǊŦƻǊƳŀƴŎŜ 

for the first half of 2026 and the market outlook for the automotive sector. The webcast can be followed at  
https://wetteri.events.inderes.com/q2 -2026  

Wetteri Plc ς A car dealership from the north, across Finland  

Wetteri Plc is a full -service car dealership with more than 60 years of history in the Finnish car tr ade. Its business 

consists of three segments: passenger cars, maintenance services and heavy equipment. The company has grown 

from a local car dealership in Oulu into a national operator with locations across Finland. Wetteri employs around 760 

automotive professionals. Our goal is to deliver unrivalled car trade services and to be an excellent partner for our 

customers throughout the entire automotive life cycle. We are a key player in the Finnish car market on the journey 

towards zero -emission driving. Mo re information: sijoittajat.wetteri.fi/en/  

Distribution:  

Nasdaq Helsinki  

Key media  

sijoittajat.wetteri.fi/en/  

  

https://wetteri.events.inderes.com/q2-2026
http://www.sijoittajat.wetteri.fi/
http://www.sijoittajat.wetteri.fi/
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Key performance indicators  

 

EUR thousand  

1 Apr to 

30 Jun 

2026  

1 Apr to 

30 Jun 

2025  Change  

1 Jan to 

30 Jun 

2026  

1 Jan to 

30 Jun 

2025  Change  

1 Jan to 31 

Dec 2025  

Revenue  109,441 109,000  0% 217,203 224,509  -3% 434,057  

EBITDA  -44  2,206  -102% 2,098  4,224  -50% 12,787 

EBITDA, % of revenue  0% 2%  1% 2%  3% 

Adjusted EBITDA 1 810 2,298  -65% 3,004  4,566  -34% 8,874  

Adjusted EBITDA, % of revenue  1% 2%  1% 2%  2% 

Operating profit (loss) (EBIT)  -4,311 -2,036 - 6,398  -4,177 - -4,538  

Operating profit (loss), % of revenue  -4% -2%  -3% -2%  -1% 

Adjusted operating profit 1 -2,942  -1,429 - -4,462  -2,806  - -6,393 

Adjusted operating profit, % of revenue  -3% -1%  -2% -1%  -1% 

Profit (loss) before tax  -6,363 -4,547  - -10,328 -8,840  - -13,764 

Profit (loss) before tax, % of revenue  -6% -4%  -5% -4%  -3% 

Profit (loss) for the period  -5,068  -3,639 - -8,167 7,240  -213% 4,267  

Profit (loss) for the period, % of revenue  -5% -3%  -4% 3%  1% 

Earnings per share from continuing 

operations, basic (EUR)  
-0.03  -0.02   -0.05  -0.05   -0.07  

Earnings per share from continuing 

operations, diluted (EUR)  
-0.03  -0.02   -0.05  -0.05   -0.07  

Earnings per share, basic (EUR)  -0.03  -0.02   -0.05  0.04   0.02  

Earnings per share, diluted (EUR)  -0.03  -0.02   -0.05  0.04   0.02  

Balance sheet total  176,457 196,463 -10% 176,457 196,463 -10% 173,442 

Net de bt  80,905  102,864  -21% 80,905  102,864  -21% 83,600  

Return on equity (ROE), %  -65% -35%  -50% -39%  -30% 

Return on investment (ROI), %  -30% -19%  -25% -18%  -16% 

Equity ratio, %  17% 20%  17% 20%  21% 

Liquidity, %  74% 89%  74% 89%  85% 

Gearing, %  280%  259%  280%  259%  227% 

Average number of personnel during the 

review period  
768  791  746  775  803  

Invoiced sales of new passenger cars (pcs)  957 960   1,793 1,989  3,837 

Invoiced sales of used passenger cars 

(pcs)  
2,064  2,083   4,016 4,200   8,950  

Invoiced s ales of used commercial trucks 

(pcs)  
119 114  206  217  423  

Orders: new passenger cars (pcs)  1,214 1,041  2,530 2,110  4,138 

Passenger cars: order backlog at the end 

of the period  
70,258  37,574  70,258  37,574  44,318 

Gross margin on passenger cars (EUR)  1,197 1,577  1,309 1,412  1,153 

Passenger car repair shop: hours sold  87,077  85,938   176,881 173,272  354,568  

 

  
1¢ƘŜ ŀŘƧǳǎǘŜŘ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ Řƻ ƴƻǘ ǘŀƪŜ ƛǘŜƳǎ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊofit into accou nt, such as 

expenses arising from reorganisation and other significant non -recurring items, as well as amortisation of the fair value of assets recognised on the balance 

sheet by means of acquisition calculations. The purpose of the adjusted EBITDA and ope ǊŀǘƛƴƎ ǇǊƻŦƛǘ ƛǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! 

and operating profit between periods. The reconciliation of the adjusted EBITDA and operating profit is presented on the next  pages in the half -year report.    
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Calculation formulas for key indicators   

      

EBITDA  = Operating profit (loss) + depreciation and impairment  

      

EBITDA, % of revenue  = EBITDA/revenue  

      

Adjusted EBITDA  = EBITDA + items affecting comparability included in EBITDA  

      

Adjusted EBITDA, % of revenue  = Adjusted EBITDA/revenue  

      

Operating profit (loss) (EBIT)  = Revenue + other operating income ς materials and services  

ς the cost of employee benefits ς depreciation and impairment ς other operating 

expenses  

      

Operating profit (loss), % of revenu e = Operating profit (loss)/revenue  

      

Adjusted operating profit  = Operating profit (loss) + items affecting comparability included in operating profit  

      

Adjusted operating profit, % of revenue  = Adjusted operating profit (loss)/revenue  

      

Earnings per share from continuing 

operations, basic (EUR)  

= Profit (loss) for the period from continuing operations/weighted average number of 

shares during the period  

      

Earnings per share from continuing 

operations, diluted (EUR)  

= Profit (loss) fo r the period from continuing operations/  weighted average number of 

shares during the period, adjusted for share issues  

      

Earnings per share, basic (EUR)  = Profit (loss) for the period/weighted average number of shares during the period  

      

Earnings per share, diluted (EUR)  = Profit (loss) for the period/weighted average number of shares during the period, 

adjusted for share issues  

      

Net debt  = Interest -bearing liabilities ς cash and cash equivalents  

      

Return on equity, %  = Profit (los s) for the period/equity on average during the period  

      

Return on investment, %  = Profit (loss) before tax + financial expenses/equity on average during the period + 

interest -bearing liabilities on average during the period  

      

Equity ratio, %  = Equity/balance sheet total ς advances received  

      

Liquidity, %  = Current assets/current liabilities  

      

Gearing, %  = Net debt/equity  
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Reconciliation of key indicators   

 
Formation of adjusted EBITDA  

     

      

EUR thousand  

1 Apr to 30 

Jun 202 6 

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Adjusted EBITDA         

Operating profit (loss)  -4,311 -2,036  6,398  -4,177 -4,538  

Depreciation and impairment  4,267  4,242  8,495  8,400  17,325 

EBITDA  -44  2,206  2,098  4,224  12,787 

Items affecting comparability included in EBITDA  854  92 906  342  -3,913 

Total  810 2,298  3,004  4,566  8,874  

      

Formation of items affecting comparability included in EBITDA  

      

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Items affecting comparability included in EBITDA          

Capital gain on divested business operations  0  0  0  0  -9,175 

Negative goodwill arising from acquisitions  0  0  0  -32 -71 

Transaction and integration costs related to corporate 

and business acquisitions  
28 17 60  81 119 

Expenses related to the planning of share issues and 

other financing arrangements  
185 54  195 134 258 

Cost provision related to the restructuring of the 

organisation and the mana gement  
641 0  641 0  2,773 

Provision related to the revaluation of the stock of cars  0  0  0  0  2,019 

Depreciation of the fair value of inventories  0  20  10 159 164 

Total  854  92  906  342  -3,913       

Formation of adjusted operating profit  
     

      

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Adjusted operating profit         

Operating profit (loss)  -4,311 -2,036  6,398  -4,177 -4,538  

Items affecting comparability included in operatin g 

profit  
1,369 607  1,936 1,370 -1,855 

Total  -2,942  -1,429 -4,462  -2,806  -6,393        
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Formation of items affecting comparability included in operating profit  

      

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Items affecting comparability included in operating 

profit  
        

Capital gain on divested business operations  0  0  0  0  -9,175 

Negative goodwill arising from acquisitions  0  0  0  -32 -71 

Transaction and integration costs related to corporate 

and business acquisitions  
28 17 60  81 119 

Expenses related to the planning of share issues and 

other financing arrangements  
185 54  195 134 258 

Cost provision related to the restructuring of the 

organisation and the management  
641 0  641 0  2,773 

Provision related to the revaluation of the stock of cars  0  0  0  0  2,019 

Depreciation of the fair value of inventories  0  20  10 159 164 

Deprec iation of the fair value of the brand value  275 275 550  550  1,099 

Depreciation of the fair value of representation 

agreements  
229 229 458  456  914 

Depreciation of the fair value of buildings  11 11 23 23 45  

Total  1,369 607  1,936 1,370 -1,855 

      

Formation of net debt  
     

      

EUR thousand  30 Jun 2026  30 Jun 2025  31 Dec 2025    

Net debt      
  

Interest -bearing liabilities  81,560 103,531 84,804    

Cash and cash equivalents  -656  -667  -1,205   

Total  80,905  102,864  83,600    

      

Formation of return on equity (ROE), %  

  

 

      

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Return on equity (ROE), %         

Profit (loss) for the period from continuing and 

discontinued operations  
-20,271 -14,554 -16,508 -14,121 -10,511 

Equity on average during the period  31,273 41,590 32,822 36,110 34,620  

Total  -65% -35% -50%  -39% -30%  

      

Formation of return on investment (ROI), %  
   

      

EUR thousand  

1 Apr to 30 

Jun 2026  

1 Apr to 30 

Jun 2025  

1 Jan to 30 

Jun 2026  

1 Jan to 30 

Jun 2025  

1 Jan to 31 

Dec 2025  

Return on investment (ROI), %         

Profit (loss) from continuing and discontinued 

operations before tax  
-25,453 -18,190 -20,656  -17,681 -13,764 

Financial expenses from continuing and discontinued 

operations  
-8,525 -10,288 -8,125 -9,561 -9,486  

Equity on average during the period  31,273 41,590 32,822 36,110 34,620  

Interest -bearing liabilities on average during the period  82,418 106,027 83,182 115,938 106,575 

Total  -30%  -19% -25% -18% -16% 
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Formation of the equity ratio, %  
  

   

      

EUR thousand  30 Jun 2026  30 Jun 2025  31 Dec 2025    

Equity ratio, %      
  

Equity  28,893  39,732 36,750    

Balance sheet total  176,457 196,463 173,442   

Advances received  1,442 989  1,482   

Total  17% 20%  21%   

      

Formation of liquidity, %  
     

      

EUR thousand  30 Jun 2026  30 Jun 2025  31 Dec 2025    

Liquidity, %        

Current assets  82,822  95,048  82,103   

Current liabilities  112,058 106,612 96,459    

Tota l 74%  89%  85%   

      

Formation of gearing, %  
     

      

EUR thousand  30 Jun 2026  30 Jun 2025  31 Dec 2025    

Gearing, %        

Net debt  80,905  102,864 83,600    

Equity  28,893  39,732 36,750    

Total  280%  259%  227%   
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Consolidated statement of comprehensive income   

 

EUR thousand  Note  

1 Apr to 

30 Jun 

2026  

1 Apr to 

30 Jun 

2025  

1 Jan to 

30 Jun 

2026  

1 Jan to 

30 Jun 

2025  

1 Jan to 

31 Dec 

2025  

CONTINUING OPERATIONS          

Revenue  1, 2 109,441 109,000  217,203 224,509  434,057  

Other operating income  3 131 148 371 329 9,873 

Materials and services  4  -91,180 -88,841 -179,671 -184,836  -358,507  

The cost of employee benefits  5 -12,154 -12,134 -23,264  -23,907  -48,724  

Depreciation and impairment  10, 11 -4,267  -4,242  -8,495  -8,400  -17,325 

Other operating expenses  6 -6,283 -5,967 -12,542 -11,871 -23,913 

Operating profit (loss)  2 -4,311 -2,036  6,398  -4,177 -4,538  

         

Financial income   79 60  132 117 260  

Financial expenses    -2,131 -2,572 -4,062  -4,780  -9,486  

Financial income and expenses  7 -2,052  -2,512 -3,930  -4,664  -9,226  

Share of profit or loss of associates    0  0  0  0  0  

Profit (loss) before tax   -6,363  -4,547  -10,328  -8,840  -13,764 

         

Income taxes   1,296 909  2,074  1,780 3,253 

Profit (loss) for the period from continuing operations    -5,068  -3,639  -8,254  -7,061 -10,511 

         

DISCONTINUED OPERATIONS          

Profit (loss) from discontinued operations  9 0  0  87  14,300 14,778 

Profit (loss) for the period    -5,068  -3,639  -8,167 7,240  4,267  

         

Other items of comprehensive income that may be reclassified 

as profit or loss  
        

Translation differences arising from net investments in subsidiaries   1 -78 2 2 -6 

Comprehensive income for the period    -5,066  -3,717 -8,165 7,242  4,261 

         

Distribution of profit (loss) for the period          

To shar eholders of the parent company   -5,068  -3,639 -8,167 7,240  4,267  

To non -controlling interests    0  0  0  0  0  

  -5,068  -3,639  -8,167 7,240  4,267  

         

Distribution of comprehensive income for the period          

To shareholders of the parent company   -5,066  -3,717 -8,165 7,242 4,261 

To non -controlling interests    0  0  0  0  0  

  -5,066  -3,717 -8,165 7,242  4,261 

         

Earnings per share calculated from the profit (loss) attributable 

to shareholders of the parent company, continuing operations  
        

Basic earnings per share (EUR)   -0.03  -0.02  -0.05  -0.05  -0.07  

Diluted earnings per share (EUR)   -0.03  -0.02  -0.05  -0.05  -0.07  

         

Earnings per share calculated from the profit (loss) attributable 

to shareholders of the parent company  
        

Basic earnings per share (EUR)   -0.03  -0.02  -0.05  0.04  0.02  

Diluted earnings per share (EUR)   -0.03  -0.02  -0.05  0.04  0.02  
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Consolidated balance sheet  

 

EUR thousand  Note  30 Jun 2026  30 Jun 2025  31 Dec 2025  

ASSETS      

Non -current assets       

Goodwill  8, 10 23,790  25,779 21,983 

Intangible assets  10 1,872 3,910 2,884  

Property, plant and equipment  11, 12 58,951 65,052  58,495  

Interests in associates   0  0  0  

Other shares and interests   71 296  71 

Non -current receivables  14 491 153 1,125 

Non -current financial assets  15 1,210 2,096  1,555 

Deferred tax assets    7,251 4,130 5,226 

Total non -current assets   93,635  101,415 91,340  
      

Current assets       

Inventories  13 57,018 68,908  55,789 

Trade and other receivables  14 24,393  20,449  19,027 

Other financial as sets  15 691 4,941 5,936 

Tax assets based on taxable income for the period   63 83 146 

Cash and cash equivalents  15 656  667  1,205 

Total current assets   82,822  95,048  82,103 
      

TOTAL ASSETS    176,457  196,463  173,442  

      

EQUITY AND LIABILITIES       

Equity       

Share capital   96 96 96 

Invested unrestricted equity fund  8 46,184 45,876  45,876  

Translation differences   36 42  34 

Retained earnings   -10,756 -15,023 -15,023 

Profit (loss) for the period    -8,167 7,240  4,267  

Total equity attributable t o shareholders of the parent company   27,393  38,232  35,250  

Equity loan    1,500 1,500 1,500 

Total equity   28,893  39,732  36,750  
      

Non -current liabilities       

Loans  15 0  3,685 1,740 

Lease liabilities  12, 15 25,603 31,837 26,430  

Other non -current liabilities  16 8,446  12,566 10,087 

Provisions  17 57 0  402  

Other financial liabilities  15 17 176 73 

Deferred tax liabilities    1,383 1,855 1,501 

Total non -current liabilities   35,506  50,120  40,233  
      

Current liabilities       

Loans  15 15,921 20,489  16,031 

Lease liabilities  12, 15 10,512 9,915 9,841 

Trade and other payables  16 54,476  38,533 38,456  

Provisions  17 1,513 177 1,397 

Other financial liabilities  15 29,507  37,429 30,689  

Tax liabilities based on taxable income for the period    128 69 45 

Total current liabilities    112,058 106,612 96,459  

Total liabilities   147,564  156,732 136,692  
      

TOTAL EQUITY AND LIABILITIES    176,457  196,463  173,442  
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Consolidated cash flow statement  

 

EUR thousand  Note  

1 Jan to 30 Jun 

2026  

1 Jan to 30 Jun 

2025  

1 Jan to 31 Dec 

2025  

Cash flow from operating activities       

Payments received from customers for the sale of goods and 

services  
 215,722 224,988  437,456  

Payments made to suppliers of goods, service providers and 

personnel  
 -204,663  -211,481 -413,822 

Payments from other operating income  3 371 297 628  

Transaction costs related to business combinations and 

divestment of discontinued operations  
8, 9 -60  -12 -32 

Interest received  7 104 127 212 

Interest paid  7 -4,062  -4,780  -9,453  

Income taxes paid    98  -41 -114 

Cash flow from operating activities 1  7,510 9,096  14,875  

      

Cash flow from investing activities       

Investments in property, plant and equipment  11 -1,491 -830  -1,886 

Business combinations less cash and cash equivalents 

acquired  
8 -1,058 -156 -140 

Sale of discontinued operations and other business operations 2 9 5,673 11,853 25,646  

Sale of other shares and holdings    0  0  203  

Cash flow from investing activities 1  3,124 10,867  23,823  

      

Cash flow from financing activities       

Repayme nts of long -term loans  15 0  0  -203  

Repayment of principal on lease liabilities  12 -4,948  -4,683  -9,673 

Repayments of short -term loans  15 -2,703 -10,419 -16,219 

Repayments of short -term loans to related parties  15, 19 0  0  -400  

Withdrawals of other financial liabilities  15 52,764  58,454  109,152 

Repayments of other financial liabilities  15 -56,298  -64,179 -121,673 

Cash flow from financing activities 1   -11,185 -20,828  -39,016  

Total cash flow 1   -551 -865  -318 

      

Change in cash and cash equivalents       

Cash and cash equivalents at the beginning of the period   1,205 1,529 1,529 

Impact of changes in exchange rates on cash and cash 

equivalents  
 2 2 -6 

Cash and cash equivalents at the end of the period  15 656  667  1,205 

Change in cash and cash equivalents   -551 -865  -319 

 
1¢ƘŜ ŎŀǎƘ Ŧƭƻǿǎ ƛƴ ǘƘŜ ŎŀǎƘ Ŧƭƻǿ ǎǘŀǘŜƳŜƴǘ ƛƴŎƭǳŘŜ ǘƘŜ ŎŀǎƘ Ŧƭƻǿǎ ŦǊƻƳ ōƻǘƘ ǘƘŜ DǊƻǳǇΩǎ ŎƻƴǘƛƴǳƛƴƎ ŀƴŘ ŘƛǎŎƻƴǘƛƴǳŜŘ ƻǇŜǊŀǘƛƻƴǎ. The proportion of 

discontinued operations of cash flows is presented in Note 9. Discontinued operations . 

2Cash flow from discontinued operations and divestments of other businesses includes an earn -out payment of EUR 5,500 thousand related to the sale of 

the former Group company Wetteri Power Oy in 2025. In addition, the item includes EUR 173 thousand in repay ments of the purchase price receivable from 

the training business sold in 2024. Part of the purchase price for the training business was financed with a loan granted to the buyer, with a maturity of five 

years, the first two years of which were repayment -free. The loan receivable is presented on the balance sheet as a non -current and current financial asset. 

Repayments are presented in cash flow from investing activities.   
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Consolidated statement of changes in equity   

 

EUR thousand  Note  

Share 

capital  

Invested 

unrestricted 

equity fund  

Translation  

differences  

Retained 

earnings  

Equity 

attributable 

to 

shareholders 

of the 

parent 

company  

Equity 

loan  

Non -

controlling 

interests  

Total 

equity  

Equity 1 Jan 2026   96  45,876  34  -10,756 35,250  1,500  0  36,750  

                  

Profit (loss) for the 

period  
       -8,167 -8,167     -8,167 

Other items of 

comprehensive income  
      2   2     2 

Comprehensive 

income for the period  
 0  0  2 -8,167 -8,165 0  0  -8,165 

                  

Directed share issue 

carried out in 

connection with a 

business acquisition on 

15 May 2026  

8   308      308      308  

Transactions with 

shareholders  
 0  308  0  0  308  0  0  308  

                  

Equity 30 Jun 2026    96  46,184  36  -18,923 27,393  1,500  0  28,893  

          

          

EUR thousand    

Share 

cap ital  

Invested 

unrestricted 

equity fund  

Translation  

differences  

Retained 

earnings  

Equity 

attributable 

to 

shareholders 

of the 

parent 

company  

Equity 

loan  

Non -

controlling 

interests  

Total 

equity  

Equity 1 Jan 2025   96  45,876  40  -15,023 30 ,989  1,500  0  32,489  

          

Profit (loss) for the 

period  
    7,240  7,240    7,240  

Other items of 

comprehensive 

income  

      2   2     2 

Comprehensive 

income for the period  
 0  0  2 7,240  7,242  0  0  7,242  

                    

Transactions with 

shareholders  
 0  0  0  0  0  0  0  0  

          

Equity 30 Jun 202 5   96  45,876  42  -7,783  38 ,232  1,500  0  39,732  

          

          

          

          

          


