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Revenue decreased compared to the comparison 

period, the order backlog  for new cars showed strong 

growth, increasing by 39%  

 

Sum mary of the review period 1 January to 31 March 2026  

¶ ¢ƘŜ DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ ǿŀǎ 9¦w мл7.8 million (EUR 1 15.5 million), with a  decrease  of 7% 

¶ Adjusted EBITDA was EUR 2.2 million (EUR 2.3 million)   

¶ The adjusted operating profit was EUR -1.5 million (EUR -1.4 million)   

¶ The operating profit was EUR -2.1 million (EUR -2.1 million)  

¶ The revenue of t he Passenger Cars segment decreased by EUR 6.9 million ( -8%) year-on -year  

¶ The comparable revenue of the Maintenance Services segment increased  by approximately EUR 1.4 million 

(7%) year-on -year  

¶ The revenue of the Heavy Equipment segment increased by EUR 0.1 million (1%) year -on -year  

 

Outlook for 2026  

Revenue is expected to grow from the previous year, and the adjusted operating profit is expected to grow and turn 

profitable.   
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Key performance indicators  

 
 

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  Change  

1 Jan to 31 

Dec 2025  

Revenue  107,761 115,509 -7% 434,057  

EBITDA  2,141 2,018 6% 12,787 

EBITDA, % of revenue  2% 2%  3% 

Adjusted EBITDA 1 2,193 2,268 -3% 8,874  

Adjusted EBITDA, % of revenue  2% 2%  2% 

Operating profit (loss) (EBIT)  -2,087  -2,141 - -4,538  

Operating profit (loss), % of revenue  -2% -2%  -1% 

Adjusted operating profit 1 -1,520 -1,377 - -6,393 

Adjusted operating profit, % of revenue  -1% -1%  -1% 

Profit (loss) before tax  -3,965 -4,293  - -13,764 

Profit (loss) before tax, % of revenue  -4% -4%  -3% 

Profit (loss) for the period  -3,100 10,879 -128% 4,267  

Profit (loss) for the period, % of revenue  -3% 9%  1% 

Earnings per share from continuing operations, basic (EUR)  -0.02  -0.02   -0.07  

Earnings per share from continuing operations, diluted (EUR)  -0.02  -0.02   -0.07  

Earnings per share, basic (EUR)  -0.02  0.07   0.02  

Earnings per share, diluted (EUR)  -0.02  0.07   0.02  

Return on equity (ROE), %  -36% -36%  -30% 

Return on investment (ROI), %  -20% -17%  -16% 

Equity ratio, %  20% 22%  21% 

Liquidity, %  82% 86%  85% 

Average number of personnel during the review period  755 779   803  

Invoiced sales of new passenger cars (pcs)  836  1,029  3,837 

Invoiced sales of used passenger cars (pcs)  1,952 2,117  8,950  

Invoiced sales of used commercial trucks (pcs)  87  103  423  

Orders: new passenger cars (pcs)  1,316 1,069  4,138 

Passenger cars: order backlog at the end of the period  61,556 38,543   44,318 

Passenger car gross profit (EUR)  1,376 1,252  1,153 

Passenger car repair shop: hours sold  (h)  89,804  87,333  354,568  

 

1¢ƘŜ ŀŘƧǳǎǘŜŘ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ Řƻ ƴƻǘ ǘŀƪŜ ƛǘŜƳǎ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊofit into account, such as 

expenses arising from reorganisation and other significant non -recurring items, as well as amortisation of the fair value of assets recognised on the balance 

sheet by means of acquisition calculations. The purpose of the adjusted EBITDA and operating profit is to improve the compara ōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! 

and operating profit between periods. The reco nciliation of the adjusted EBITDA and operat ing profit is presented on page 21 of th e interim re port.    
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/9h tƛŜǘǳ tŀǊƛƪƪŀΩǎ ǊŜǾƛŜǿ 

ά¢ƘŜ CƛƴƴƛǎƘ ŀǳǘƻƳƻǘƛǾŜ ƳŀǊƪŜǘ ŜƴǘŜǊŜŘ нлнс ƻƴ ŀ ǎǳōŘǳŜŘ ƴƻǘŜ ōǳǘ ǇƛŎƪŜŘ ǳǇ ǘƻǿŀǊŘǎ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ŦƛǊǎǘ ǉǳŀǊǘŜǊΦ 

At the national level, first registrations increased by 3.0% in the review period year -on -year. Sales of used cars bought 

through dealerships also showed signs of improvement, particularly in March. As in the previous year, the 

competitive situation remained tight in both the new -car and used -car markets, which reflected in pricing and 

showed up as aggressive marketi ng campaigns.   

²ŜǘǘŜǊƛΩǎ ǊŜǾŜƴǳŜ ƛƴ WŀƴǳŀǊȅςMarch decreased by 7% year -on -year, amounting to EUR 107.8 (115.5) million. The 

decrease in revenue was mainly attributable to lower delivery and invoicing volumes for both new and used cars 

compared with the previous year, as well as to the sold business of heavy equipment maintenance service operations 

in Joensuu and Kajaani , which had an impact of around EUR -2.4 million. The adjusted operating profit was EUR -1.5 

(-1.4) million.  

The revenue of the Passenger Cars segment was EUR 77.3 (84.2) million, and its adjusted operating profit was EUR -

2.4 (-2.4) million. The development and restructuring measures implemented in 2025 began to show concrete results 

during the review period and, despite the tight market si ǘǳŀǘƛƻƴΣ ǿŜ ǎǳŎŎŜŜŘŜŘ ƛƴ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ǎŜƎƳŜƴǘΩǎ ǊŜƭŀǘƛǾŜ 

profitability and enhancing inventory turnover. Gross profit per car increased by 10% compared to the comparison 

period and amounted to EUR 1,3 76. 

Sales of new cars outpaced the market, supported by  the strong demand for the attractive new models in our brand 

representation portfolio. Orders  of new cars  increased by 23% year -on -year  and the order book grew by 39% from the 

turn of the year.  The sales of long -range electric vehicles strengthened , driven in part by the geopolitical situation 

and the resulting rise in fuel prices.  However, the impact of the increased order backlog was not reflected in the first -

quarter result, as a significant proportion of the deliveries are scheduled for later in 2026.  

In used cars, profitability improved despite the decline in volume, and inventory turnover strengthened by an 

average of  18 days  from the comparison period. The market recovery became evident in March, when our sales 

volumes exceeded the level of the comparison period. Demand  for electric vehicles also strengthened in the used 

car market , and in March their sales at Wetteri increased by as much as 82% compared to March of the previous year.  

Sales of financing and insurance  products developed positively.  

Overall, the development of the Passenger Cars business has turned in the right direction, providing a solid 

foundation for achieving our strategic targets.  

The revenue of the Maintenance Services segment was EUR 23.3 (24.1) million, and its adjusted operating profit was 

EUR 0.8 (1.1) million. The decrease in revenue and profitability was mainly  attributable to the divestment of the heavy 
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equipment operations in Joensuu and Kajaani, completed in October 2025. The divested business contributed EUR 

2.4 million to revenue and EUR 0.4 million to adjusted operating profit in January ςMarch 2025. On a comparable 

basis, the Maintenance Services seg ment delivered a strong performance in the first quarter of 2026, with revenue 

increasing by EUR 1.4 million (7%). The improvement was driven by efficiency measures and operating model 

changes implemented in passenger car  maintenance , enabling higher profi tability with a leaner cost structure 

compared to the previous year.  

In the Heavy Equipment segment, business performance remained stable, and both revenue and profitability stayed 

at the level achieved in the second half of 2025. Revenue was EUR 6.5 million (6.4), and the adjusted operating profit 

was EUR 0.07 million (0.0 1).   

Our strategy, updated in November  2025, focuses on profitable growth in the brand business, doubling used -car 

sales and further improving the employee and customer experience. We ad vanced the implementation of our 

strategy as planned during the first quarter of 2026 by developing our used -car sourcing and investing in employee 

competence and resourcing, as well as by focusing on local leadership and even closer management of the busi ness 

areas. As a result of advancing our strategy,  our financial position  has strengthened , and our fixed cost structure is 

developing  in the right direction. This is evidenced , among other things , by a 27% improvement in inventory turnover 

and lower perso nnel and financing costs compared to the previous year.  

Our strategy is increasingly focused on the passenger car business. During the review period, we launched an 

authorised Volvo maintenance service  in Kuopio, and after the period, we announced the acquisition  of the 

maintenance service  business of Sports Car Center Airport Helsinki . Upon completion of the transaction, we also 

established our own used  car business  at the location.  The new full -service site in the Helsinki metropolitan area is a 

significa nt strategic step for us and will accelerate the achievement of our strategic targets.  

We will continue  our efforts to improve profitability and further strengthen  our competitiveness.  A markedly stronger 

order book for new cars, improved profitability in used -car sales, stable performance in maintenance services and a 

new store  in a key market location in the Helsinki metropolitan area create a strong foundation for achieving a 

ǘǳǊƴŀǊƻǳƴŘ ƛƴ нлнсΦέ

Operating environment  

According to the Finnish Central Organisation for Motor Trades and Repairs, 2026 began slightly more slowly than 

the previous year in terms of first registrations of passenger cars in Finland. In January, first registrations of passenger 

cars totalled 5,46 1, a decrease of 4.9% from January 2025. However, the market picked up towards the end of the first 

quarter, and in March 2026 first registrations totalled 6,790, up 9.9% from March 2025. In January ςMarch 2026, first 

registrations of passenger cars totalled 17,200, up 3.0% year -on -year.  

In January ςMarch 2026, first registrations of vans totalled 2,293, down 15.5% year -on -year. 

In January ςMarch 2026, first registrations of commercial trucks totalled 785, up 3.7% from the corresponding period 

in 2025. In January ςMarch 2026, first registrations of buses totalled 55, down 5.2% from the corresponding period in 

2025. 

In the overall market for used passenger cars, transaction volumes fell by 0.8% in January ςMarch compared with the 

correspondi ng period in 2025. However, the number of used passenger cars sold through car dealerships increased 

by 1.1% in JanuaryςMarch 2026. In early 2026, the market for used fully electric cars was particularly active, driven in 

part by rising fuel prices.  
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In January ςMarch, fully electric cars accounted for 46.9% of first registrations of passenger cars, while rechargeable 

hybrids accounted for 14.4%. The share of rechargeable cars (61.3%) was relatively high. In the corresponding period a 

year earlier, rech argeable cars accounted for 55.4% of first registrations of passenger cars.  

The EU car market grew moderately in the first quarter of 2026. According to ACEA (the European Automobile 

aŀƴǳŦŀŎǘǳǊŜǊǎΩ !ǎǎƻŎƛŀǘƛƻƴύΣ ǊŜƎƛǎǘǊŀǘƛƻƴǎ ƻŦ ƴŜǿ ǇŀǎǎŜƴƎŜǊ ŎŀǊǎ ƛƴŎǊŜŀǎŜd by 4% in January ςMarch year -on -year, 

driven in particular by strong growth in March. The market was supported by a recovery in consumer demand and 

by incentives introduced or updated in several countries, particularly for low -emission vehicles.  

Electrification continued to advance: the proportion of fully electric cars in the EU market rose to 19.4% (15.2% a year 

earlier), and registrations increased markedly in key markets such as Germany, France and Italy. Hybrid cars 

remained the most popular powertra in, with a market share of 38.6%, while the combined share of petrol and diesel 

cars continued to decline.  

Strategy  

The automotive industry is undergoing a major transformation. Consolidation will continue, agent models will spark 

discussion, and growing environmental awareness will accelerate the electrification of cars. Economic uncertainty 

and weak consumer confidenc Ŝ ƘŀǾŜ ŀŦŦŜŎǘŜŘ ǘƘŜ ǎŀƭŜǎ ƻŦ ƴŜǿ ŎŀǊǎΣ ŎƻƴǘǊƛōǳǘƛƴƎ ǘƻ ǘƘŜ ŀƎŜƛƴƎ ƻŦ CƛƴƭŀƴŘΩǎ ŎŀǊ ŦƭŜŜǘΥ 

the average age of passenger cars in Finland is nearly 14 years, clearly above the European average. Consumer 

interest has increasingly shifted to used cars.  Low -emission options are also gaining popularity as more affordable 

electric and hybrid cars are constantly entering the market. Changes in the market and consumer behaviour affect 

business models in the automotive sector and require a new approach from d ealers.   

²ŜǘǘŜǊƛΩǎ ǎǘǊŀǘŜƎȅΣ updated in November 2025 , focuses on redefining business priorities and reviewing regional 

service and product portfolios.  During the 2026 ς2028 strategy period, Wetteri will allocate resources to those 

business areas and brands  that most effectively improve profitability in a challenging market environment.  The four 

focus areas of the strategy are profitable growth from the brand business, doubling the sales of used cars, an 

excellent customer experience and top experts in the s ector.  

The strategy will be implemented  in two phases  

In the first phase of the strategy, Wetteri will rebuild a profitable base for business by restructuring its organisation 

and by harmonising and further developing its operating models. Wetteri focuses  on its core business by reviewing 

its brand portfolio in new cars, improving the efficiency of its maintenance and repair shops, and strengthening its 

used car business. The aim is to increase revenue and gross margin, streamline the cost structure, reduc e 

indebtedness and achieve a sustained turnaround in profitability.  

The end result will be an organisation with a standardised management model and consistent processes that enable 

business scaling and profitable growth. The first -phase measures were laun ched in the second half of 2025 and are 

expected to be completed by the end of 2026.  

In the second phase of the strategy, Wetteri aims for profitable growth organically and through carefully selected 

sources of inorganic growth. Revenue growth is sought primarily through used car sales, add -on services and the 

expansion of the network of l ocations. Wetter expects consolidation in the automotive sector to continue during the 

strategy period, and the company aims to expand its national coverage as a dealer of  selected brands.  
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Segment -specific targets  

²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ŎƻǾŜǊǎ ǘƘŜ ǎŀƭŜ ƻŦ ƴŜǿ ǇŀǎǎŜƴƎŜǊ ŎŀǊǎ ŀƴŘ ŎƻƳƳŜǊŎƛŀƭ ǾŜƘƛŎƭŜǎΣ ǳǎŜŘ ŎŀǊǎ ŀƴŘ ǳǎŜŘ 

commercial trucks, and the spare parts, maintenance and repair shop business. The company is also involved in the 

heavy equipment superstructure busi ness. Lƴ ǘƘŜ ǳǇŘŀǘŜŘ ǎǘǊŀǘŜƎȅΣ ŜŀŎƘ ƻŦ ²ŜǘǘŜǊƛΩǎ ǘƘǊŜŜ ǎŜƎƳŜƴǘǎ Ƙŀǎ ōŜŜƴ 

assigned its own targets.  

In the Passenger Cars segment, the new car business aims at  profitable growth,  a strong regional market 

position  and regional  recog ƴƛǘƛƻƴ ŀǎ ŀ ǊŜǇǊŜǎŜƴǘŀǘƛǾŜ ŀƴŘ ŘŜŀƭŜǊ ƻŦ ǎŜƭŜŎǘŜŘ ōǊŀƴŘǎΦ ²ŜǘǘŜǊƛΩǎ ŀƳōƛǘƛƻƴ ƛǎ ǘƻ ǊŜǇǊŜǎŜƴǘ 

ōǊŀƴŘǎ ǘƘŀǘ ǎǳǇǇƻǊǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ Ǝƻŀƭǎ ƛƴ ǘŜǊƳǎ ƻŦ ǾƻƭǳƳŜ ŀƴŘ ǇǊƻŦƛǘŀōƛƭƛǘȅΦ ¢ƘŜ ŀƛƳ is to reach at least  15% of the 

national market potential for these brands.  

In the used car business, organic growth is pursued by developing business processes, improving inventory turnover 

and investing in purchasing activities. Inorganic growth is pursued by exploring expansion opportunities in the 

Helsinki metropolitan area an d the Turku and Tampere regions. The goal is to double the sales of the used car 

business from the 2025 level over the course of the strategy period.   

In the Maintenance Services segment, the focus is on ensuring profitable growth by developing service concepts, 

processes and operating models. Investments are directed towards the electric car market by providing the 

personnel with training and focusing o ƴ 9± ƳŀƛƴǘŜƴŀƴŎŜ ǎŜǊǾƛŎŜǎ ŀǎ ŀ ǿƘƻƭŜΦ ²ŜǘǘŜǊƛΩǎ ŀƳōƛǘƛƻƴ ƛǎ ǘƻ ǎŜǊǾŜ ōǊŀƴŘ-

specific maintenance customer ǎ ǘƘǊƻǳƎƘƻǳǘ ǘƘŜ ŎŀǊΩǎ ƭƛŦŜŎȅŎƭŜ ŀƴŘ ǘƻ ŜȄǇŀƴŘ ǘƘŜ ƴŀǘƛƻƴŀƭ ŎƻǾŜǊŀƎŜ ŀƴŘ ƳŀǊƪŜǘ 

share of the brands it represents. In addition, Wetteri aims to be an attractive choice for maintenance services for 

older cars.  

²ŜǘǘŜǊƛΩǎ IŜŀǾȅ 9ǉǳƛǇƳŜƴǘ ǎŜƎƳŜƴǘ Ŏƻƴǎƛǎǘǎ ƻŦ ƛǘǎ ǎǳōǎƛŘƛŀǊƛŜǎ Suvanto Trucks  Oy and Lahti Rekkapaja Oy, with the 

aim of profitable business in the used commercial truck trade and in maintenance and repair shop services.   

Operations in all the segments are guided by further developing the customer ex perience and ensuring the 

ǇŜǊǎƻƴƴŜƭΩǎ ŎƻƳǇŜǘŜƴŎŜΣ ǿŜƭƭ-being and safety at work. Wetteri invests in digital solutions to boost profitable growth 

and explores the opportunities offered by artificial intelligence.  

Strategic targets 2026 ς2028  

Progress on the priorities is monitored through financial and non -financial targets.  

Financial targets:  

¶ Annual organic revenue growth: more than 10%  

¶ Adjusted operating profit: 3% of revenue  

¶ Equity ratio: at least 25%  

¶ Doubling used car sales from the 2025 level.  

Non -financial targets:  

¶ Customer satisfaction (NPS): over  50 

¶ Employee satisfaction (eNPS):  over  50   

¶ Occupational safety: TRIF under 20  

The targets are expected to be met by the end of 2028.  
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Promotion of the strategy in 2026  

Wetteri advanced the implementation of its strategy as planned during the first quarter of 2026 by developing used -

car sourcing and investing in employee competence and resourcing, as well as by focusing on local leadership and 

even closer management of th e business areas. As a result of advancing the strategy, ²ŜǘǘŜǊƛΩǎ financial position has 

strengthened, and the fixed cost structure is developing in the right direction.  This is evidenced, among other things, 

by a 27% imp rovement in inventory turnover and lower personnel and financing costs compared to the previous year.  

²ŜǘǘŜǊƛΩǎ strategy is increasingly focused on the passenger car business. During the review period, the company  

launched an authorised Volvo maintenance service in Kuopio, and after the period, it  announced the acquisition of 

the maintenance service  business of Sports Car Center Airport Helsinki. Upon completion of the transaction, Wetteri  

also established its  own used car business at the location.  

Estimate of future developments  in the industry and the company  

For 2026, the automotive sector forecasts a 6% increase in registrations of new passenger cars, amounting  to around 

80,000 passenger cars.  The market is expected to benefit, among other factors, from the ongoing scrappage 

premium  and reductions in earned income taxation, although their impact was not yet visible in the first quarter. In 

addition, the extension of the tax incentive for fully electric company cars until the end of 2029 is expect ed to have a 

positive effect on the market.  

The growth rate predicted for vans is around 3%, translating into around 11,000 first registrations of vans.  

Wetteri published its updated strategy in November 2025. The strategy focuses on redefining business priorities and 

reviewing regional service and product portfolios. During the 2026 ς2028 strategy period, Wetteri will allocate 

resources to those business a reas and brands that most effectively improve profitability in a challenging market 

environment. The  four focus areas of the strategy are profitable growth in the brand business, doubling the sales of 

used cars, an excellent customer experience and top experts in the sector.  

The company is currently focusing on strengthening profitability, laying the foundation for future growth. Wetteri 

does not base its target -setting on market forecasts for the industry, but any realised market growth would support 

the achievement of the co ƳǇŀƴȅΩǎ ǘŀǊƎŜǘǎΦ ¢ƘŜ ƴŜǿ ƭƻŎŀǘƛƻƴǎ ƻǇŜƴŜŘ ƛƴ ǊŜŎŜƴǘ ȅŜŀǊǎΣ ǘƘŜ ŜȄǇŀƴǎƛƻƴ ƻŦ ōǊŀƴŘ 

representation to new locations, and the attractive model updates introduced by the brands represented by Wetteri 

ŀƭƭ ŎƻƴǘǊƛōǳǘŜ ǘƻ ōƻƻǎǘƛƴƎ ²ŜǘǘŜǊƛΩǎ ƴŜǿ ŎŀǊ ǎŀƭŜǎΦ 

Business performance in the review period  

 

EUR thousand  1 Jan to 31 Mar 2026  1 Jan to 31 Mar 2025  Change  1 Jan to 31 Dec 2025  

Wetteri Group          

Revenue  107,761 115,509 -7% 434,057  

EBITDA  2,141 2,018 6% 12,787 

Adjusted EBITDA  2,193 2,268 -3% 8,874  

Operating profit (EBIT)  -2,087  -2,141 - -4,538  

Adjusted operating profit  -1,520 -1,377 - -6,393 

 

¢ƘŜ DǊƻǳǇΩǎ ǊŜǾŜƴǳŜ ƛƴ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘ ǿŀǎ 9¦w млтΦу ƳƛƭƭƛƻƴΣ ŀ ŘŜŎǊŜŀǎŜ ƻŦ т҈ ȅŜŀǊ-on -year (EUR 115.5 million). Its 

EBITDA was EUR 2.1 (2.0) million. The adjusted EBITDA was EUR 2.2 (2.3) million, operating profit EUR -2.1 (-2.1) million, 

and adjusted o perating profit EUR -1.5 (-1.4) million.  
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Operating segments  

Passenger Cars segment  

 

EUR thousand  1 Jan to 31 Mar 2026  1 Jan to 31 Mar 2025  Change  1 Jan to 31 Dec 2025  

Passenger Cars          

Revenue  77,295 84,150 -8% 311,283 

EBITDA  -1,052 -1,144 - -7,611 

Adjusted EBITDA  -1,037 -1,117 - -5,072 

Operating profit (EBIT)  -2,842  -2,860  - -14,613 

Adjusted operating profit  -2,428  -2,436 - -10,482 

 
The revenue of the Passenger Cars segment was EUR 77.3 (84.2) million , and its  adjusted operating profit was  EUR -

2.4 (-2.4) million.  The development and restructuring measures implemented in 2025 began to show concrete results 

during the review period and, despite the tight market situation, Wetteri  ǎǳŎŎŜŜŘŜŘ ƛƴ ƛƳǇǊƻǾƛƴƎ ǘƘŜ ǎŜƎƳŜƴǘΩǎ 

relative profitability and enhancing inventory turnover. Gross profit per car increased by 10% compared to the 

comparison period and amounted to EUR 1,380.  

 

Sales of new ca rs outpaced the market, supported by the strong demand for the attractive new models in the  brand 

representation portfolio. Orders of new cars increased by 23% year -on -year  and the order book grew by 39% from the 

turn of the year.  The sales of long -range electric vehicles strengthened , driven in part by the geopolitical situation 

and the resulting rise in fuel prices. However, the impact of the increased order backlog was not reflected in the first -

quarter result, as a significant proportion of the deliveri es are scheduled for later in 2026.  

In used cars, profitability improved despite the decline in volume, and inventory turnover strengthened by 18 days 

from the comparison period. The market recovery became evident in March, when ²ŜǘǘŜǊƛΩǎ sales volumes exceeded 

the level of the comparison period. Demand for electric vehicles also strengthened in the used car market, and in 

March their sales at Wetteri increased by as much as 82% compared to March of the previous year. Sales of financing 

and insurance produc ts developed positively.  

Overall, the development of the Passenger Cars business has turned in the right direction, providing a solid 

foundation for achieving the  strategic targets.  

Maintenance Services segment   

  

EUR thousand  1 Jan to 31 Mar 2026  1 Jan to 31 Mar 2025  Change  1 Jan to 31 Dec 2025  

Maintenance Services          

Revenue  23,150 24,1111 -4% 91,919 

EBITDA  2,933 3,1121 -6% 11,062 

Adjusted EBITDA  2,969  3,212 -8% 12,329 

Operating profit (EBIT)  668  858 1 -22% 1,705 

Adjusted operating profit  806  1,060 -24% 3,381 

 
1The financial information for the Maintenance Services segment is not fully comparable with the financial information for the  comparison period, as the 

comparison period includes the heavy equipment maintenance and spare parts business, which was sold by t ƘŜ DǊƻǳǇΩǎ ǎǳōǎƛŘƛŀǊȅ ²ŜǘǘŜǊƛ !ǳǘƻ hȅ ƛƴ ŀ 

business transaction on 1 Oct ƻōŜǊ нлнрΦ LŦ ǘƘŜ ŘƛǾŜǎǘŜŘ ōǳǎƛƴŜǎǎ ǿŜǊŜ ƴƻǘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ǎŜƎƳŜƴǘΩǎ ǊŜǎǳƭǘ ŦƻǊ ǘƘŜ ŎƻƳǇŀǊƛǎƻƴ ǇŜǊƛƻŘΣ ǘƘŜ ǎŜƎƳŜƴǘΩǎ ǊŜǾŜƴǳe 

for 1 January ς31 March 2025 would have been around EUR 2.4 million lower, its EBITDA around EUR 0.43 million lower, and its operating profit around 

EUR 0.35 million lower.  

The revenue of the Maintenance Services segment was EUR 23.3 (24.1) million, and its adjusted operating profit was 

EUR 0.8 (1.1) million. The decrease in revenue and profitability was mainly attributable to the di vestment of the heavy 
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equipment operations in Joensuu and Kajaani, completed in October 2025. The divested business contributed EUR 

2.4 million to revenue and EUR 0.4 million to adjusted operating profit in January ςMarch 2025. On a comparable 

basis, the Maintenance Services seg ment delivered a strong performance in the first quarter of 2026, with revenue 

increasing by EUR 1.4 million (7%). The improvement was driven by efficiency measures and operating model 

changes implemented in passenger car maintenance, enabling higher profi tability with a leaner cost structure 

compared to the previous year.   

A total of 89,804 (87,333) maintenance and repair shop hours were sold in January ςMarch, up 3% from the 

corresponding period in the previous year. The euro -denominated maintenance work invoicing increased by 3.7% 

year -on -year. Spare parts sales in the revi ew period increased by 8,5% from the previous year.  

Heavy Equipment segment    

EUR thousand  1 Jan to 31 Mar 2026  1 Jan to 31 Mar 2025  Change  1 Jan to 31 Dec 2025  

Heavy Equipment          

Revenue  6,463  6,383 1% 27,712 

EBITDA  213 40  430%  1,490 

Adjusted EBITDA  213 163 31% 1,617 

Operating profit (EBIT)  62 -125 -150% 613 

Adjusted operating profit  74 10 681% 790  

 
In the Heavy Equipment segment, business performance remained stable, and both revenue and profitability stayed 

at the level achieved in the second half of 2025. Revenue was EUR 6.5 million (6.4), and the adjusted operating profit 

was EUR 0.07 million (0.0 1). The invoiced sales of used commercial trucks totalled 87 units, which is slightly fewer 

than in the comparison period. (103).  

Items not allocated to operating segments   

  

EUR thousand  1 Jan to 31 Mar 2026  1 Jan to 31 Mar 2025  Change  1 Jan to 31 Dec 2 025  

Items not allocated to operating segments          

Revenue  853 865  -1% 3,143 

EBITDA  48  9 - 7,847 

Adjusted EBITDA  48  10 - -1 

Operating profit (EBIT)  26 -13 - 7,757 

Adjusted operating profit  28 -11 - -83 

 
LǘŜƳǎ ƴƻǘ ŀƭƭƻŎŀǘŜŘ ǘƻ ƻǇŜǊŀǘƛƴƎ ǎŜƎƳŜƴǘǎ ƛƴŎƭǳŘŜ ǘƘŜ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ǎŜǊǾƛŎŜ ǎǘŀǘƛƻƴ ƛƴ 

Kuusamo and other items not allocated to the segments.  

Balance sheet, financial position and investments  

!ǘ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΣ ǘƘŜ DǊƻǳǇΩǎ ōŀƭŀƴŎŜ ǎƘŜŜǘ ǘƻǘŀƭ ǎǘƻƻŘ ŀǘ 9¦w мт4.0  million, of which equity accounted 

for EUR 3 3.7 million. Non -current liabilities totalled EUR 35.6 million, including EUR 24.1 million in lease liabilities. At 

the end of the review period, current liabilities stood at EUR 104.7 million, including EUR 44.6 million in trade and 

other payables and EUR 9. 9 million in lease liabilities. Net working capital stood at EUR 39.6 milli on at the end of the 

review period. Inventories amounted to EUR 56.3 million. The equity ratio was 20% at the end of the review period.  

¢ƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊŜǎǘ-bearing liabilities decreased by EUR 25.3 million during  the  last twelve months . At the end of the 

review period, the interest -bearing liabilities consisted of EUR 34.1 million in lease liabilities, EUR 4.0 million in loans 

ŦǊƻƳ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΣ 9¦w сΦн Ƴƛƭƭƛƻƴ ƛƴ ōŀƭŀƴŎŜ ǳǎŜŘ ŦǊƻƳ ǘƘŜ DǊƻǳǇΩǎ ŀŎŎƻǳƴǘ ŎǊŜŘƛǘ ŦŀŎƛƭƛǘƛŜǎ ƻŦ 9¦w 7.3 
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million, EUR 5.6 million in capital loans, EUR 2.0 million in convertible bonds, EUR 0.2 million in other loans, EUR 19.6 

million in use from the consignment stock facilities for used cars, E UR 10.7 million in use from the facilities for sale 

and leaseback arrangements for demonstration cars, and EUR 0.8 million in other financial liabilities. Interest -bearing 

liabilities totalled EUR 83.3 million. Interest -bearing liabilities, excluding lease  liabilities, the consignment stock facility 

in use, and the sale  and leaseback facility in use, totalled EUR 18.9 million.  

Interest -bearing liabilities  

EUR thousand  31 Mar 2026  31 Mar 2025  31 Dec 2025  

Non -current interest -bearing liabilities      

Loans from financial institutions 1 0 81 1,524 

Other loans  0  204  216 

Lease liabilities  24,126 34,067  26,430  

Other financial liabilities  20  84  23 

Derivative instruments  27 112 50  

Non -current interest -bearing liabilities, total  24,173 34,548  28,243  

     

Current interest -bearing liabilities      

Capital loans  5,648  5,576 5,540  

Loans from financial institutions 1 4,009  6,777 2,594  

Other loans  220  0  0  

Overdraft facilities  6,217 8,911 5,897  

Convertible bonds  2,000  2,000  2,000  

Lease liabilities  9,934  9,797 9,841 

Vehicle consignment stock facilities  19,609 23,372 20,231 

Vehicle sale and leaseback facilities  10,704 15,767 10,143 

Other financial liabilities  762 1,774 315 

Current interest -bearing liabilities, total  59,102 73,974  56,561 

Interest -bearing liabilities, total  83,275  108,522  84,804  

 
1The covenant terms related to financing are described in Note  15. Financial assets and liabilities  to the interim report.  

Consignment stock financing for used cars and sale and leaseback arrangements for demonstration cars are a 

ǎƛƎƴƛŦƛŎŀƴǘ ǇŀǊǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŜŦŦƛŎƛŜƴǘ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭ ƳŀƴŀƎŜƳŜƴǘΣ ŀƴŘ ŀ ƳŀƧƻǊ ǇŀǊǘ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊŜǎǘ-

bearing liabilities. The Group has acc ess to credit facilities that c an be used for the purpose of financing cars. The 

financing obtained from consignment stock financing  for used cars and sale and leaseback arrangements for 

demonstration cars is presented under current financial liabilities on the consolidated balance sheet. On the other 

ƘŀƴŘΣ ŀ ŎŀǊ ƛǎǎǳŜŘ ŦƻǊ ŦƛƴŀƴŎƛƴƎ ƛǎ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ DǊƻǳǇΩǎ ƛƴǾŜƴǘƻǊƛŜǎ ŀƴŘ ǎŜǊǾŜǎ ŀǎ collateral for the financing 

granted. A car under financing is redeemed when it is sold to a customer.    

hŦ ǘƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊŜǎǘ-bearing liabilities, EUR 19.6 million (24%) is related to consignment stock financing for used 

cars, and EUR 10.7 million (13% ύ ƛǎ ǊŜƭŀǘŜŘ ǘƻ ǎŀƭŜ ŀƴŘ ƭŜŀǎŜōŀŎƪ ŀǊǊŀƴƎŜƳŜƴǘǎ ŎƻƴŎŜǊƴƛƴƎ ǘƘŜ DǊƻǳǇΩǎ ŘŜƳƻƴǎǘǊŀǘƛƻƴ 

and courtesy cars (EUR 30.3 million in total). At the end of the review period, the Group had access to EUR 31.1 million 

in credit facilities related to its consignment st ock of vehicles and EUR 19.0 million in credit facilities related to vehicle 

sale and leaseback arrangements.  

Cash flow from operating activities for the review period was EUR 3.1 (3.4) million, and the total cash flow was EUR -

0.5 (-0.9) million . Investme nts totalled around EUR 0.7 (0.6) million.  
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Group governance and management  

Board of Directors    

¢ƘŜ ƳŜƳōŜǊǎ ƻŦ ²ŜǘǘŜǊƛ tƭŎΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŀǊŜ Iŀƴƴǳ tŅǊǎǎƛƴŜƴ ό/ƘŀƛǊύΣ {ŀǘǳ aŜƘǘŅƭŅ ό±ƛŎŜ /ƘŀƛǊύΣ aŀǊǘǘƛ 

Haapala, Mikael Malmsten and Aarne Simula.  

hƴ мл !ǇǊƛƭ нлнсΣ ²ŜǘǘŜǊƛ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ǇǊƻǇƻǎŀƭǎ ƻŦ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎΩ bƻƳƛƴŀǘƛƻƴ /ƻƳƳƛǘǘŜŜ ŦƻǊ ǘƘŜ ƳŜƳōŜǊǎ ƻŦ 

the Board of Directors. The Nomination Committee proposed that Aarne Simula and Satu Mehtälä be re -elected as 

members of the Board of Directors, and that Mika Aho, Minna Kurunsaari and Jarmo Ra nkinen be elected as new 

members. Of the current members of the Board of Directors, Hannu Pärssinen, Mikael Malmsten and Martti Haapala 

are no longer available for re -election.  

Management Team  

tƛŜǘǳ tŀǊƛƪƪŀ ǎŜǊǾŜǎ ŀǎ ǘƘŜ /9h ƻŦ ²ŜǘǘŜǊƛ tƭŎΦ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ Ŏƻƴǎƛǎǘǎ ƻŦ ǘƘŜ ŦƻƭƭƻǿƛƴƎ 

members:  

¶ Pietu Parikka, CEO  

¶ Maria Halttunen, CFO  

¶ Juha Kontio, Business Director  

¶ Joakim Nyman, CIO  

¶ Mika Pokka, Business Director  

¶ Ari Roivainen, Business Director  

¶ Heidi Väkevä, Director of Communications and Marketing.  

 

¢ƘŜ ŎƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ŀƴŘ ǎƘŀǊŜƘƻƭŘŜǊǎ 

Shares and share capital  

Wetteri Plc has one series of shares. The shares have no nominal value. The maximum number of shares in the 

review peri od was 159,972,562. Each share provides an equal right to dividends, and each share entitles its holder to 

one vote at a general meeting. All shares issued by the company have been paid in full. Neither the company nor its 

subsidiaries or associates held a ny treasury share ǎ ƛƴ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΦ ²ŜǘǘŜǊƛ tƭŎΩǎ ǎƘŀǊŜ ƛǎ ƭƛǎǘŜŘ ƻƴ bŀǎŘŀǉ 

IŜƭǎƛƴƪƛ [ǘŘΩǎ ǎǘƻŎƪ ŜȄŎƘŀƴƎŜ ƭƛǎǘΣ ŀƴŘ ƛǘǎ ǎƘŀǊŜǎ ŀǊŜ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘŜ ōƻƻƪ-entry system maintained by Euroclear 

Finland Oy.  

Largest shareholders  

 Shares  % of votes  

1 Simula Invest Oy  48,177,945 30.12 % 

2 PM Ruukki Oy  42,743,704  26.72 % 

3 Oy Haapalandia Invest Ltd  7,997,069 5.00 % 

4 Elo Mutual Pension Insurance Company  7,372,680 4.61 % 

5 Joensuun Kauppa ja Kone Oy  3,499,982  2.19 % 

6 Risto Juhani Järvelin  3,477,806  2.17 % 

7 Jouni Vilho Haanpää  3,470,806  2.17 % 

8 Timo Juhani Yli -Salomäki  2,986,625  1.87 % 

9 Arttu Santasaari  2,949,192 1.84 % 

10 Mikko Johannes Haapala  2,010,145 1.26 % 
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Key events during the review period  

On 12 March 2026, the company published its financial statements bulletin for 2025.  

Key events after the review period  

On 9 April 2026, the company announced that it would acquire the maintenance business of Sports Car Center, 

launch used -car and maintenance services in Helsinki, and carry out a directed share issue.  

hƴ мл !ǇǊƛƭ нлнсΣ ǘƘŜ ŎƻƳǇŀƴȅ ŀƴƴƻǳƴŎŜŘ ǘƘŜ ǇǊƻǇƻǎŀƭǎ ƻŦ ǘƘŜ {ƘŀǊŜƘƻƭŘŜǊǎΩ bƻƳƛƴŀǘƛƻƴ /ƻƳƳƛǘǘŜŜ ŦƻǊ ²ŜǘǘŜǊƛ 

tƭŎΩǎ !ƴƴǳŀƭ DŜƴŜǊŀƭ aŜŜǘƛƴƎΦ 

On 23 April 2026, the company published its annual report for 2025.  

On 24 April 2026, the company published the notice of the 2026 Annual General Meeting.  

On 15 May 2026, the company announced that the maintenance business of Sports Car Center Airport Helsinki had 

been transferred to Wetteri in a business transaction completed on the same date.  

Personnel  

²ŜǘǘŜǊƛΩǎ ŀǾŜǊŀƎŜ ƴǳƳōŜǊ ƻŦ ǇŜǊǎƻƴƴŜƭ ǿŀǎ трр ƛƴ ǘƘŜ ǊŜǾƛŜǿ ǇŜǊƛƻŘΦ ²ŜǘǘŜǊƛΩǎ ǇŜǊǎƻƴƴŜƭ ōȅ ŦǳƴŎǘƛƻƴΥ 

¶ Sales 18.8%  

¶ Maintenance and spare parts business 73.3%  

¶ Administration 7.0%  

¶ Other 1.0%  

фп҈ ƻŦ ƛǘǎ ƳŜŎƘŀƴƛŎǎΩ ŜƳǇƭƻȅƳŜƴǘ ǊŜƭŀǘƛƻƴǎƘƛǇǎ ŀƴŘ фт҈ ƻŦ ƛǘǎ ǿƘƛǘŜ-ŎƻƭƭŀǊ ŜƳǇƭƻȅŜŜǎΩ ŜƳǇƭƻȅƳŜƴǘ ǊŜƭŀǘƛƻƴǎƘƛǇǎ 

were permanent. Wetteri supports its personnel in learning and offers opportunities for training during their careers. 

In the automotive sector, importer requirements also call for a high level of staff competence to be maintained. 

Wetteri offers fair working conditions in accordance with collective agreements and invests in maintaining working 

capacity and preventing problems. Equal tre atment and respect for other people are important values. In its 

sustainability work, Wetteri invests in accident prevention, well -being at work and the development of working 

capacity management, among other aspects.  

Sustainability  

 

Wetteri determines its material sustainability themes in cooperation with its key stakeholders. Key stakeholders 

include employees, customers, investors, importers, subcontractors and the operating environment.  

Wetteri published its second sustainability report in accordance with chapter 7 of the Finnish Accounting Act and 

ǘƘŜ 9ǳǊƻǇŜŀƴ {ǳǎǘŀƛƴŀōƛƭƛǘȅ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ ό9{w{ύ ŀǎ ǇŀǊǘ ƻŦ ǘƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΩ ǊŜǇƻǊǘ ƻƴ но !ǇǊƛƭ нлнсΦ ¢ƘŜ 

reported sustainability  topics and metrics are base d on a double materiality analysis, which was carried out for the 

ŦƛǊǎǘ ǘƛƳŜ ƛƴ нлно ŀƴŘ ŦǳǊǘƘŜǊ ǊŜŦƛƴŜŘ ŀƴŘ ǳǇŘŀǘŜŘ ŘǳǊƛƴƎ нлнп ŀƴŘ нлнрΦ ¢ƘŜ ŀǎǎŜǎǎƳŜƴǘ ŎƻǾŜǊǎ ²ŜǘǘŜǊƛΩǎ ǿƘƻƭŜ 

value chain, including the upstream and downstream parts of the value chain and  ²ŜǘǘŜǊƛΩǎ ƻǿƴ ƻǇŜǊŀǘƛƻƴǎΦ ¢ƘŜ 

ǾŀƭǳŜ ŎƘŀƛƴ ƛǎ ŘŜǎŎǊƛōŜŘ ƛƴ ƳƻǊŜ ŘŜǘŀƛƭ ƛƴ ǳƴŘŜǊ ά.ǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƴŘ ǘƘŜ ǾŀƭǳŜ ŎƘŀƛƴέ ƛƴ ǘƘŜ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊŜǇƻǊǘΦ ¢ƘŜ 

9{w{ ǊŜǇƻǊǘƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ ƳŀǘŜǊƛŀƭ ŦƻǊ ²ŜǘǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎΣ ǇǊƻŘǳŎǘǎ ŀƴŘ ǎǘŀƪŜƘƻƭŘŜǊǎ ǿŜǊŜ ǎŜƭŜŎǘŜŘ ōŀsed on 
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the double materiality analysis. The material impacts, risks and opportunities based on the double materiality 

analysis have been approved by Wett ŜǊƛΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ ŀƴŘ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎΦ 

Sustainability management  

²ŜǘǘŜǊƛΩǎ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ƛǎ ǘƘŜ DǊƻǳǇΩǎ ƘƛƎƘŜǎǘ ōƻŘȅ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ǎǳǎǘŀƛƴŀōƛƭƛǘȅΦ ¢ƘŜ .ƻŀǊŘ ƻŦ 5ƛǊŜŎǘƻǊǎ ŎƻƴŦƛǊƳǎ 

ǘƘŜ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ ǘƘŀǘ ƎǳƛŘŜǎ ²ŜǘǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎΣ ƛƴǘŜǊƴŀƭ ŎƻƴǘǊƻƭ ŀƴŘ Ǌƛǎƪ ƳŀƴŀƎŜƳŜƴǘΦ To ensure the effective 

performance of its tasks, the Board of Directors has appo inted an Audit Committee and a Remuneration Committee 

from among its members, which prepare decisions made by the Board of Directors and support the Board in 

carrying out its supervisory tasks.      

The main purpose of the Audit Committee is to assist the Board of Directors in fulfilling the obligations related to the 

ǎǳǇŜǊǾƛǎƛƻƴ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊŜǇƻǊǘƛƴƎ ǇǊƻŎŜǎǎŜǎΣ ŀƴŘ ƛƴ ƳƻƴƛǘƻǊƛƴƎ ŀƴŘ ŀǎǎŜǎǎƛƴƎ ǘƘŜ 

assurance of the com ǇŀƴȅΩǎ ŀǳŘƛǘƛƴƎ ŀƴŘ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǊŜǇƻǊǘƛƴƎΣ ŀƴŘ ǘƻ ŀǎǎƛǎt the Board of Directors in supervising 

matters related to financial and sustainability reporting, internal control, internal audit and risk management.  

²ŜǘǘŜǊƛΩǎ /9h ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ƛƳǇƭŜƳŜƴǘƛƴƎ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ƳŜŀǎǳǊŜǎ ƛƴ ŀŎŎƻǊŘŀƴŎŜ ǿƛǘƘ ǘƘŜ ƎǳƛŘŜƭƛƴŜǎ ƛǎǎǳŜŘ ōȅ 

the Board of Directors. The CEO is responsible for regularly reporting material themes related to sustainability and 

their development to the Audit Committee and the Board of Directors. The CEO immediately reports all 

sustainability -related ris ks that have a significant impact on the company to the Board of Directors.  

¢ƘŜ ŎƻƳǇŀƴȅΩǎ 5ƛǊŜŎǘƻǊ ƻŦ /ƻƳƳǳƴƛŎŀǘƛƻƴǎΣ ǿƛǘƘ ǘƘŜ ōǳǎƛƴŜǎǎ ƳŀƴŀƎŜǊǎΣ ƛǎ ǊŜǎǇƻƴǎƛōƭŜ ŦƻǊ ŜƴǎǳǊƛƴƎ ǘƘŀǘ ǘƘŜ 

sustainability principles and targets defined by the company are integrated into daily activities and policies. The 

ŎƻƳǇŀƴȅΩǎ aŀƴŀƎŜƳŜƴǘ ¢ŜŀƳ ǇǊŜǇŀǊŜs sustainability -related matters before they are presented to the Audit 

Committee and the Board of Directors, and monitors the implementation of approved sustainability measures, a s 

well as sustainability -related impacts, risks and opportunities.   

Environmental responsibility  

¢ƘŜ 9¦Ωǎ ŜƭŜŎǘǊƛŦƛŎŀǘƛƻƴ ŀƴŘ ŜƳƛǎǎƛƻƴǎ ǊŜǉǳƛǊŜƳŜƴǘǎ ƘŀǾŜ ŀƴ ƛƳǇŀŎǘ ƻƴ ǘƘŜ ŀǳǘƻƳƻǘƛǾŜ ǎŜŎǘƻǊ ŀƴŘ ²ŜǘǘŜǊƛ ŀǎ ŀ 

whole, and the electrification of the automotive sector will continue, also affecting the product range. In the spring of 

2026, Wetteri, in coopera tion with Greenstep Oy, conducted a carbon footprint calculation for the 2025 reporting year 

in accordance with the principles of the GHG Protocol. The calcula tion covers Scope 1 and Scope 2 emissions and 

material Scope 3 emission sources. Wetteri began emissions calculation in 2024, which serves as the baseline year for 

the calculation.   

²ŜǘǘŜǊƛ ƛǎ ŎƻƳƳƛǘǘŜŘ ǘƻ ǘƘŜ ŀǳǘƻƳƻǘƛǾŜ ƛƴŘǳǎǘǊȅΩǎ DǊŜŜƴ 5Ŝŀƭ ŀƎǊŜŜƳŜƴǘΣ ǿƘƛŎƘ ŀƛƳǎ ǘƻ ǇǊƻƳƻǘŜ ǘƘŜ ŀŎƘƛŜǾŜƳŜƴǘ 

of the CO 2 emissions reduction targets set for transport, the improvement of the energy efficiency of vehicles, and 

the increased use of biofuels and other types of alternative motive power.  Wetteri seeks to raise the a wareness of its 

employees, customers and stakeholders of environmentally friendly driving, in addition to helping customers reach 

the optimal solution between their transport needs and a minimal climate load. Together with importers, Wetteri 

implements mar keting measures and regular campaigns. These measures are used to share information about the 

alternative motive power distribution infrastructure, electric vehicle charging networks, building -specific 

implementation options for charging points, and low -em ission vehicles.    

Since the end of 2024 , all Wetteri Auto Oy locations have used origin -ŎŜǊǘƛŦƛŜŘ /hі-free electricity.  
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Social responsibility  

! ƳŀǘŜǊƛŀƭ ǎǳǎǘŀƛƴŀōƛƭƛǘȅ ǘƘŜƳŜ ŦƻǊ ²ŜǘǘŜǊƛ ƛǎ ƘŀǾƛƴƎ ǘƘŜ ǘƻǇ ŜȄǇŜǊǘǎ ƛƴ ǘƘŜ ǎŜŎǘƻǊΣ ǿƘƛŎƘ ƛǎ ŀƭǎƻ ƻƴŜ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 

strategic targets. Wetteri beg an preparing its personnel -related policies in 2024 and completed the work in 2025. The 

guidelines were published for employees in December 2025 and will be trained and implemented during 2026. The 

new policies comply with the requirements of the Corporate  Sustainability Reporting Directive.  

Wetteri uses a whistleblowing channel, through which the personnel can confidentially report suspicions of crime, 

misconduct or abuse. The whistleblowing channel is provided by an external service provider, and its use rs are given 

an anonymous username and password for logging in to the service, and for communicating with notification 

ƘŀƴŘƭŜǊǎΦ ¢ƘŜ ŎƘŀƴƴŜƭ ƛǎ ŀǾŀƛƭŀōƭŜ ƻƴ ǘƘŜ DǊƻǳǇ ŎƻƳǇŀƴƛŜǎΩ ǿŜōǎƛǘŜǎΦ    

²ŜǘǘŜǊƛ ǳǎŜǎ ŀƴ ŜƭŜŎǘǊƻƴƛŎ 9I{ ǎȅǎǘŜƳ ŜƴǘƛǘƭŜŘ άwƛǎƪƛǇǳƭǎǎƛέ όwƛǎƪ tǳƭǎŜύΣ ǘƘǊƻǳƎƘ ǿƘƛŎƘ ǘƘŜ ǇŜǊǎƻƴƴŜƭ Ŏŀƴ ǊŜǇƻǊǘ ŀƴȅ 

ƘŀȊŀǊŘǎ ǘƘŜȅ ƘŀǾŜ ŘƛǎŎƻǾŜǊŜŘΦ ! vw ŎƻŘŜ ƛǎ ǎƘƻǿƴ ƻƴ ǘƘŜ ǿŀƭƭǎ ƻŦ ²ŜǘǘŜǊƛΩǎ ōǊŜŀƪǊƻƻƳǎ ǘƻ ŦƻǊǿŀǊŘ ŜƳǇƭƻȅŜŜǎ ǘƻ ǘƘŜ 

Riskipulssi system and h elp them report any safety observations and high -risk locations. The Riskipulssi system is 

also used in occupational safety and health activities, and safety walks and risk investigations are recorded there.    

In June 2025, Wetteri conducted an employee satisfaction survey to assess work motivation, well -being at work and 

the level of success of supervisory work. The results of the survey will be used to support the development of 

employee satisfaction. Employee  satisfaction surveys will continue in 2026, with the first one to be carried out in 

spring 2026.  

Good governa nce  

Wetteri has a Code of Conduct approved by the Board of Directors of Wetteri Plc, which defines key procedures for 

²ŜǘǘŜǊƛΩǎ ƻǇŜǊŀǘƛƻƴǎ ǘƻ ŜƴǎǳǊŜ ǊŜƎǳƭŀǘƻǊȅΣ ǇǊƻŦŜǎǎƛƻƴŀƭ ŀƴŘ ǎǳǎǘŀƛƴŀōƭŜ ƻǇŜǊŀǘƛƻƴǎΦ ¢ƘŜ ǳǇŘŀǘŜŘ /ƻŘŜ ƻŦ /ƻƴŘǳŎǘ ǿŀǎ 

published in December 2025 .  

Wetteri uses a whistleblowing channel, through which external and internal parties can confidentially report 

suspicions of crime, misconduct or abuse. The channel can also be used to raise other concerns regarding legislation 

ƻǊ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜǘƘƛŎŀl principles.  

Key risks and uncertainties   

 

Wetteri divides its risks into operational, strategic and financial risks, and risks related to the operating environment.  

Risks in the operating environment are related to the general economic situation, tightening competition, changes 

in the distribution route model in the car trade, geopolitical tensions, technological development and changes, 

exposure to industrial action,  and changes in consumer behaviour.  

Operational risks arise from events caused by inadequate or dysfun ctional internal processes and systems or by 

people. The damage caused by risks may be either direct or indirect, financial, or related to the corporate image that 

ŘƛƳƛƴƛǎƘŜǎ ²ŜǘǘŜǊƛΩǎ ǊŜǇǳǘŀǘƛƻƴ ŀƳƻƴƎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎǳǎǘƻƳŜǊǎ ƻǊ ǇŀǊǘƴŜǊǎΦ 

²ŜǘǘŜǊƛΩǎ Ƴƻǎǘ ǎƛƎƴƛŦƛŎŀƴǘ ƻǇŜǊŀǘƛƻƴŀƭ Ǌƛǎƪǎ ŀǊŜ ǊŜƭŀǘŜŘ ǘƻ ŎǳǎǘƻƳŜǊ ǊŜƭŀǘƛƻƴǎƘƛǇ ƳŀƴŀƎŜƳŜƴǘΣ ǇƻǎǎƛōƭŜ ǎǳǇǇƭȅ ŎƘŀƛƴ 

ŘƛǎǊǳǇǘƛƻƴǎΣ ƛƴǾŜƴǘƻǊȅ ƳŀƴŀƎŜƳŜƴǘΣ ƘǳƳŀƴ ǊŜǎƻǳǊŎŜǎ ƳŀƴŀƎŜƳŜƴǘΣ ǘƘŜ ŎƻƳǇŀƴȅΩǎ L¢ ŜƴǾƛǊƻƴƳŜƴǘΣ ƛƴǘŜǊƴŀƭ ŀƴŘ 

external financial reporting, profi t forecasting, communications and investor relations, and possible key personnel 

dependencies in governance and business operations.  
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²ŜǘǘŜǊƛ Ƴŀƛƴǘŀƛƴǎ ƴƻǊƳŀƭ ƛƴǎǳǊŀƴŎŜ ŎƻǾŜǊ ŀƎŀƛƴǎǘ ǾŀǊƛƻǳǎ Ǌƛǎƪǎ ŀǎǎƻŎƛŀǘŜŘ ǿƛǘƘ ǘƘŜ DǊƻǳǇΩǎ ōǳǎƛƴŜǎǎ 

operations. Because of general restrictions included in insurance policies, the insurance may not necessarily cover all 

ǘƘŜ ŘŀƳŀƎŜ ƛƴŎǳǊǊŜŘΦ ²ŜǘǘŜǊƛΩǎ ƛƴǎǳǊŀƴŎŜ ǇƻƭƛŎƛŜǎ ŀǊŜ ƻǊƎŀƴƛǎŜŘ ǎƻ ǘƘŀǘ ǘƘŜȅ ǊŜŦƭŜŎǘ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎΣ 

and the insurance cover corresponds to indust ry practices and covers the risks against which obtaining insurance 

can be considered an appropriate measure.   

{ǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ ŀǊŜ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǘƘŀǘ ƳŀȅΣ ƛƴ ǘƘŜ ǎƘƻǊǘ ƻǊ ƭƻƴƎ ǘŜǊƳΣ ŀŦŦŜŎǘ ǘƘŜ ŀŎƘƛŜǾŜƳŜƴǘ ƻŦ ǘƘŜ ŎƻƳǇŀƴȅΩǎ 

ǎǘǊŀǘŜƎƛŎ ǘŀǊƎŜǘǎ ƻǊ ŜǾŜƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŜȄƛǎǘŜƴŎŜΦ {ǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ Ŏŀƴ ōŜ ŎŀǳǎŜŘ ōȅ ŦŀƛƭŜŘ ǎǘǊŀǘŜƎƛŎ ŘŜŎƛǎƛƻƴǎ ŀƴŘ ǎƭƻǿ 

responses to changes in t he operating environment, for example. Strategic risks can often involve both a positive 

opportunity and a negative threat.  

²ŜǘǘŜǊƛΩǎ ǎƛƎƴƛŦƛŎŀƴǘ ǎǘǊŀǘŜƎƛŎ Ǌƛǎƪǎ ŀƭǎƻ ƛƴŎƭǳŘŜ ǇǊƻōƭŜƳǎ ǇƻǘŜƴǘƛŀƭƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƴŘ 

failure in the business model. In particular, a failure to prepare for changes in the supply chain and to anticipate the 

ŘŜǾŜƭƻǇƳŜƴǘ ƻŦ ŎǳǎǘƻƳŜǊǎΩ ŎƻƴǎǳƳǇǘƛƻƴ ōŜƘŀǾƛƻǳǊ Ƴŀȅ ƘŀǾŜ ŀƴ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘ ƻƴ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ŀƴŘ ŦƛƴŀƴŎƛŀƭ 

Ǉƻǎƛǘƛƻƴ ŀƴŘ ŎŀǳǎŜ ǊŜǇǳǘŀǘƛƻƴŀƭ ƘŀǊƳΦ Lƴ ƛǘǎ ŎǳǊǊŜƴǘ ŦƻǊƳΣ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ŀƭǎƻ ǘƛŜǎ ǳǇ ŀ ǊŜƭŀǘƛǾŜƭȅ ƘƛƎƘ 

amount of capital, which is characteristic of the car trade and can s ƛƎƴƛŦƛŎŀƴǘƭȅ ŀŦŦŜŎǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛƴƎ ƴŜŜŘǎΦ 

²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀǊŜ ŀƭǎƻ ǎŜƴǎƛǘƛǾŜ ǘƻ ŎȅŎƭƛŎŀƭ ŦƭǳŎǘǳŀǘƛƻƴǎΣ ǇŀǊǘƛŎǳƭŀǊƭȅ ƛƴ ǘƘŜ ǘǊŀŘŜ ƻŦ ƴŜǿ ŎŀǊǎΣ ŀǎ ǎŀƭŜǎ ƻŦ 

ƴŜǿ ŎŀǊǎ ŀǊŜ ŎȅŎƭƛŎŀƭΦ /ȅŎƭƛŎŀƭ ŦƭǳŎǘǳŀǘƛƻƴǎ Ƴŀȅ ǘƘŜǊŜŦƻǊŜ ƘŀǾŜ ŀŘǾŜǊǎŜ ƛƳǇŀŎǘǎ ƻƴ ²ŜǘǘŜǊƛΩǎ ŎŀǇŀŎƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ 

income. On the o ǘƘŜǊ ƘŀƴŘΣ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ ƛƴŎƭǳŘŜǎ ƴƻǘ ƻƴƭȅ ǘƘŜ ǎŀƭŜ ƻŦ ƴŜǿ ŎŀǊǎΣ ōǳǘ ŀƭǎƻ ǘƘŜ ǎǇŀǊŜ ǇŀǊǘǎΣ 

maintenance and repair shop business, and the sale of heavy equipment, whose good profitability and les s cyclical 

nature protect the company from cyclical fluctuations.  

/ŀǊ ōǊŀƴŘ ǊŜǇǊŜǎŜƴǘŀǘƛƻƴ ŀƎǊŜŜƳŜƴǘǎ ǿƛǘƘ ƛƳǇƻǊǘŜǊǎ ŀǊŜ ǎƛƎƴƛŦƛŎŀƴǘ ŦƻǊ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ ƻǇŜǊŀǘƛƻƴǎ ŀƴŘ ǘƘŜǊŜŦƻǊŜ 

also involve significant business risks. Representation agreements include terms concerning the termination of the 

agreement in situations in  ǿƘƛŎƘ ƳŀǘŜǊƛŀƭ ŎƘŀƴƎŜǎ ǘŀƪŜ ǇƭŀŎŜ ƛƴ ²ŜǘǘŜǊƛΩǎ ƻǿƴŜǊǎƘƛǇ ƻǊ ƳŀƴŀƎŜƳŜƴǘΦ ¢ƘŜ ŎƻƳǇŀƴȅ 

seeks to mitigate the risk related to car brand representation agreements by having cooperation relations hips with 

importers managed by several members of the management, so that such relationships do not depend on any 

single key individual.  

tǊƻōƭŜƳǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ƻŦ ǎƪƛƭƭŜŘ ǇŜǊǎƻƴƴŜƭ Ŏŀƴ ŀƭǎƻ ƘŀǾŜ ŀ ǎƛƎƴƛŦƛŎŀƴǘ ƛƳǇŀŎǘ ƻƴ ²ŜǘǘŜǊƛΩǎ ōǳǎƛƴŜǎǎ 

operations. This may be caused by a lack of suitable training in the labour market, a decrease in the attractiveness of 

the sector in the eye s of jobseekers, a general transformation in working life, and a loss of expertise in the market 

through the retirement  of large numbers of experts. Shortages in the availability of skilled personnel can lead to both 

a reduced capacity to generate income and increased costs, as well as a decline in customer satisfaction.  

CƛƴŀƴŎƛŀƭ Ǌƛǎƪǎ ǊŜŦŜǊ ǘƻ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƻǊƎŀƴƛǎŀǘƛƻƴΩǎ ǎƻƭǾŜƴŎȅΣ ǎǳŦŦƛŎƛŜƴŎȅ ƻŦ ŎŀǇƛǘŀƭΣ ŦƛƴŀƴŎƛŀƭ ǇǊƻŎŜǎǎŜǎ 

and financial reporting. Financial risks may arise from changes in the availability and structure of capital, exchange 

rates and inte rest rates, for example. In its business operations,  Wetteri is exposed to several financial risks that can 

ŀŦŦŜŎǘ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛƴŀƴŎƛŀƭ ǇƻǎƛǘƛƻƴΦ  

Liquidity risk refers to the risk that Wetteri may have difficulty meeting its payment obligations in full and on time. 

¢ƘŜ DǊƻǳǇΩǎ ƪŜȅ ƭƛǉǳƛŘƛǘȅ ƴŜŜŘǎ ŀǊŜ Ƴŀƛƴƭȅ ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ ƳŀƴŀƎŜƳŜƴǘ ƻŦ ǎƘƻǊǘ- and long -term financial liabilities, 

capital expenditure,  payment of taxes, i ƴǾŜǎǘƳŜƴǘǎΣ ŀƴŘ ŎƘŀƴƎŜǎ ƛƴ ǿƻǊƪƛƴƎ ŎŀǇƛǘŀƭΦ ²ŜǘǘŜǊƛΩǎ ŦƛƴŀƴŎƛƴƎ ŀƎǊŜŜƳŜƴǘǎ 

include covenants related to financial key indicators, as well as other terms related to indebtedness, investments, 

ownership structure, business continuity, the transfer and pledging of shares, corporate transactions and the 

distribution of funds. The fulfilment of covenants measuring financial key indicators is revi ewed quarterly or monthly. 

If the covenants are not met at the time of review, this can lead to the maturity of the Gr ƻǳǇΩǎ ōŀƴƪ ŦƛƴŀƴŎƛƴƎΦ ¢ƘŜ 
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covenant terms related to financing are described in more detail in Note 15. Financial assets and liabilities  to the 

interim financial report.  

¢ƻ ƳƛƴƛƳƛǎŜ ǘƘŜ ƭƛǉǳƛŘƛǘȅ ǊƛǎƪΣ ǘƘŜ DǊƻǳǇΩǎ ƳŀƴŀƎŜƳŜƴǘ ƳƻƴƛǘƻǊǎ ŀƴŘ ŦƻǊŜŎŀǎǘǎ ǎƘƻǊǘ-ter m liquidity at least weekly, 

in addition to which the management maintains a long -term cash flow forecast. To reduce the liquidity risk, Wetteri 

uses a variety of funding sources to ensure that the company can meet its short -term and long -term payment 

obliƎŀǘƛƻƴǎΦ ¢ƘŜ ŀǾŀƛƭŀōƛƭƛǘȅ ŀƴŘ ŦƭŜȄƛōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛƴƎ ƛǎ ŜƴǎǳǊŜŘ ǘƘǊƻǳƎƘ ǘƘŜ ǳǎŜ ƻŦ ŦƛƴŀƴŎƛŀƭ ƛƴǎǘƛǘǳǘƛƻƴǎΩ 

credit instruments, the financing of used cars and demonstration cars, and the issue of equity instruments. Wetteri 

has access to exten sive credit facilities offered by various financing companies for used cars and demonstration cars 

that can be used for the purpose of financing cars. The car serves as collateral for the financing received against the 

car, and the car is redeemed from fin ancing when it is sold to a buyer. The credit facilities for financing cars are 

agreements valid until further notice, with notice periods of one to six months. The facilities are continuous in nature, 

and the status of the agreements and the need for adju stments are typically reviewed with the financing companies 

in connection with acquisitions or at least annually.  

¢ƘŜ ŎƻƳǇŀƴȅΩǎ ŘŜōǘ-intensive capital structure is also related to the liquidity risk. A debt -intensive capital structure 

Ŏŀƴ ƭŜŀŘ ǘƻ ƘƛƎƘŜǊ ŦƛƴŀƴŎƛƴƎ Ŏƻǎǘǎ ŀƴŘ ŀ ŘŜŎǊŜŀǎŜ ƛƴ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŎŀǇŀŎƛǘȅ ǘƻ ƎŜƴŜǊŀǘŜ ƛƴŎƻƳŜΦ {ǳŎŎŜǎǎ ƛƴ ǊŀƛǎƛƴƎ 

equity investments a nd executing share issues is key in minimising the risk associated with the capital structure.  

Interest rate risk arises for Wetteri when chan ƎŜǎ ƛƴ ǊŜŦŜǊŜƴŎŜ ǊŀǘŜǎ ŀƴŘ ƛƴǘŜǊŜǎǘ ƳŀǊƎƛƴǎ ŀŦŦŜŎǘ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛƴƎ 

ŎƻǎǘǎΦ ¢ƘŜ DǊƻǳǇΩǎ ōŀƴƪ ƭƻŀƴǎ Ŏƻƴǎƛǎǘ ƻŦ ǾŀǊƛŀōƭŜ ǊŀǘŜ ƭƻŀƴǎ ƭƛƴƪŜŘ ǘƻ 9ǳǊƛōƻǊ ǊŀǘŜǎΦ .ŜŎŀǳǎŜ ƻŦ ǘƘŜ 9ǳǊƛōƻǊ-linked 

loans, the Group is exposed to a cash flow risk arising from variab le rate loans. The cash flow risk associated with 

variable rate loans is hedged against by means of interest rate swaps.  

Credit risk is the risk that a counterparty is unable to meet its contractual obligations, thus causing a financial loss to 

the Group. Wetteri may incur a credit loss if its customers or counterparties to other contracts are unable to meet 

their obligations towards the Group. Wetteri has policies to ensure that products or services are sold only to 

customers with an appropriate credit his tory. The Group checks the credit history and solvency of significant new 

corporate customers before entering into contracts and actively monitors the creditworthiness and solvency of its 

customers. Receivables are collected and monitored on a weekly basis . Generally, the Group protects itself from the 

credit risk related to private customers by conducting only cash transactions with private customers. The Group also 

offers private customers a Wetteri credit account managed by a third party if the customer wishes.  

Exchange rate risk refers to the risk that the Group is exposed to the transaction risk arising from different currency 

Ǉƻǎƛǘƛƻƴǎ ŀƴŘ ǘƘŜ Ǌƛǎƪ ŀǊƛǎƛƴƎ ŦǊƻƳ ǘƘŜ ŎƻƴǾŜǊǎƛƻƴ ƻŦ ƛƴǾŜǎǘƳŜƴǘǎ ƛƴ ŘƛŦŦŜǊŜƴǘ ŎǳǊǊŜƴŎƛŜǎ ƛƴǘƻ ǘƘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅΩǎ 

functional c ǳǊǊŜƴŎȅΦ ¢ƘŜ DǊƻǳǇΩǎ ŜȄǇƻǎǳǊŜ ǘƻ ǘƘŜ ŎǳǊǊŜƴŎȅ Ǌƛǎƪ ƛǎ ƴƻǘ ǎƛƎƴƛŦƛŎŀƴǘΦ 

Annual General Meeting 2026  

The Annual General Meeting will be held on Wednesday 27 May 2026 at 2 pm. Registration for the meeting is 

available at https://sijoittajat.wetteri.fi/en/corporate_governance/agm_2026 . Registration closes at 10 am on 22 May 

2026.  

  

https://sijoittajat.wetteri.fi/fi/hallinnointi/yhtiokokous_2026
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Disclosure of financial information in 2026  

In 2026, Wetteri Plc will publish the following financial reports:  

 

¶ Interim report for January ςMarch, Thursday  21 May  2026 at 10  am  

¶ Half -year report for January ςJune, Thursday  20 August 2026 at 10 am  

¶ Interim report for January ςSeptember, Thursday 19 November 2026 at 10 am  

 

Oulu 21 May 2026  

Wetteri Plc   

Board of Directors  

 

Further information:    

Pietu Parikka, CEO, Wetteri Plc    

Tel. +358 50 344 2886, pietu.parikka@wetteri.fi  

Maria Halttunen, CFO, Wetteri Plc  

Tel. +358 50 325 4370, maria.halttunen@wetteri.fi  

 

Webcast on 21 May 2026 at 1 pm  

Wetteri will hold a webcast for investors, analysts and the media on 21 May 2026 at 1 pm. During the webcast, Pietu 

Parikka, CEO of Wetteri Plc, and Maria Halttunen, C Ch ƻŦ ²ŜǘǘŜǊƛ tƭŎΣ ǿƛƭƭ ŘƛǎŎǳǎǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ŦƛǊǎǘ-quarter 2026 

performance and the market outlook for the automotive sector. The webcast can be followed at  
https://wetteri.events.inderes.com/q1 -2026  

Wetteri Plc ς A car dealership from the north, across Finland  

Wetteri Plc is a full -service car dealership with more than 60 years of history in the Finnish car trade. Its business 

consists of three segments: passenger cars, maintenance services and heavy equipment. The company has grown 

from a local car dealership i n Oulu into a national operator with 19 locations in Finland. Wetteri employs around 800 

automotive professionals. Our goal is to deliver unrivalled car trade services and to be an excellent par tner for our 

customers throughout the entire automotive life cycle. We are a key player in the Finnish car market on the journey 

towards zero -emission driving. Wetteri is listed on Nasdaq Helsinki. More information: sijoittajat.wetteri.fi/en/  

Distribution:  

Nasdaq Helsinki  

Key media  

sijoittajat.wetteri.fi/en/  

  

https://wetteri.events.inderes.com/q1-2026
http://www.sijoittajat.wetteri.fi/
http://www.sijoittajat.wetteri.fi/
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Key performance indicators  

 

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  Change  

1 Jan to 31 

Dec 2025  

Revenue  107,761 115,509 -7% 434,057  

EBITDA  2,141 2,018 6% 12,787 

EBITDA, % of revenue  2% 2%  3% 

Adjusted EBITDA 1 2,193 2,268 -3% 8,874  

Adjusted EBITDA, % of revenue  2% 2%  2% 

Operating profit (loss) (EBIT)  -2,087  -2,141 - -4,538  

Operating profit (loss), % of revenue  -2% -2%  -1% 

Adjusted operating profit 1 -1,520 -1,377 - -6,393 

Adjusted operating profit, % of revenue  -1% -1%  -1% 

Profit (loss) before tax  -3,965 -4,293  - -13,764 

Profit (loss) before tax, % of revenue  -4% -4%  -3% 

Profit (loss) for the period  -3,100 10,879 -128% 4,267  

Profit (loss) for the period, % of revenue  -3% 9%  1% 

Earnings per share from continuing operations, basic (EUR)  -0.02  -0.02   -0.07  

Earnings per share from continuing operations, diluted (EUR)  -0.02  -0.02   -0.07  

Earnings per share, basic (EUR)  -0.02  0.07   0.02  

Earnings per share, diluted (EUR)  -0.02  0.07   0.02  

Balance sheet total  173,999 199,914 -13% 173,442 

Net debt  82,545  107,842 -23% 83,600  

Return on equity (ROE), %  -36% -36%  -30% 

Return on investment (ROI), %  -20% -17%  -16% 

Equity ratio, %  20% 22%  21% 

Liquidity, %  82% 86%  85% 

Gearing, %  245% 248%  227% 

Average number of personnel during the review period  755 779   803  

Invoiced sales of new passenger cars (pcs)  836  1,029  3,837 

Invoiced sales of used passenger cars (pcs)  1,952 2,117  8,950  

Invoiced sales of used commercial trucks (pcs)  87  103  423  

Orders: new passenger cars (pcs)  1,316 1,069  4,138 

Passenger cars: order backlog at the end of the period  61,556 38,543   44,318 

Passenger car gross profit (EUR)  1,376 1,252  1,153 

Passenger car repair shop: hours sold  (h)  89,804  87,333  354,568  

 

  
1¢ƘŜ ŀŘƧǳǎǘŜŘ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ Řƻ ƴƻǘ ǘŀƪŜ ƛǘŜƳǎ ŀŦŦŜŎǘƛƴƎ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊofit into account, such as expenses arising from 

reorganisation and other significant non -recurring items, as well as amortisation of the fair value of assets recognised on the balance sheet by means of acquisition calculations. The 

ǇǳǊǇƻǎŜ ƻŦ ǘƘŜ ŀŘƧǳǎǘŜŘ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛǘ ƛǎ ǘƻ ƛƳǇǊƻǾŜ ǘƘŜ ŎƻƳǇŀǊŀōƛƭƛǘȅ ƻŦ ǘƘŜ DǊƻǳǇΩǎ 9.L¢5! ŀƴŘ ƻǇŜǊŀǘƛƴƎ ǇǊƻŦƛt between periods. The re conciliation of the adjusted 

EBITDA and operating profit is presented on the next pages in the interim report.    
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Calculation formulas for key indicators   

      

EBITDA  = Operating profit (loss) + depreciation and impairment  

      

EBITDA, % of revenue  = EBITDA/revenue  

      

Adjusted EBITDA  = EBITDA + items affecting comparability included in EBITDA  

      

Adjusted EBITDA, % of revenue  = Adjusted EBITDA/revenue  

      

Operating profit (loss) (EBIT)  = Revenue + other operating income ς materials and services  

ς the cost of employee benefits ς depreciation and impairment ς other operating 

expenses  

      

Operating profit (loss), % of revenue  = Operating profit (loss)/revenue  

      

Adjusted operating profit  = Operating profit (loss) + items affecting comparability included in operating profit  

      

Adjusted operating profit, % of revenue  = Adjusted operating profit (loss)/revenue  

      

Earnings per share from continuing 

operations, basic (EUR)  

= Profit (loss) for the period from continuing operations/volume -weighted average 

number of shares during the period  

      

Earnings per share from continuing 

operations, diluted (EUR)  

= Profit (loss) for the period from continuing operations/volume -weighted average 

number of shares during the period, adjusted for share issues  

      

Earnings per share, basic (EUR)  = Profit (loss) for the period/weighted average number of shares during the period  

      

Earnings per share, diluted (EUR)  = Profit (loss) for the period/weighted average number of shares during the period, 

adjusted for share issues  

      

Net debt  = Interest -bearing liabilities ς cash and cash equivalents  

      

Return on equity, %  = Profit (loss) for the period/equity on average during the period  

      

Return on investment, %  = Profit (loss) before tax + financial expenses/equity on average during the period + 

interest -bearing liabilities on average during the period  

      

Equity ratio, %  = Equity/balance sheet total ς advances received  

      

Liquidity, %  = Current assets/current liabilities  

      

Gearing, %  = Net debt/equity  
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Reconciliation of key indicators   

 
Formation of adjusted EBITDA  

   

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Adjusted EBITDA      

Operating profit (loss)  -2,087  -2,141 -4,538  

Depreciation and impairment  4,228  4,159 17,325 

EBITDA  2,141 2,018 12,787 

Items affecting comparability included in EBITDA  52 250  -3,913 

Total  2,193 2,268  8,874  

    

Formation of items affecting comparability included in EBITDA  

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Items affecting comparability included in EBITDA       

Capital gain on divested business operations  0  0  -9,175 

Negative goodwill arising from acquisitions  0  -32 -71 

Transaction and integration costs related to corporate and business acquisitions  32 64  119 

Expenses related to the planning of share issues and other financing arrangements  10 80  258 

Cost provision related to the restructuring of the organisation and the management  0  0  2,773 

Provision related to the revaluation of the stock of cars  0  0  2,019 

Depreciation of the fair value of inventories  10 138 164 

Total  52 250  -3,913     

Formation of adjusted operating profit  
   

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Adjusted operating profit      

Operating profit (loss)  -2,087  -2,141 -4,538  

Items affecting comparability included in operating profit  567 763 -1,855 

Total  -1,520 -1,377 -6,393      

Formation of items affecting comparability included in operating profit  

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Items affecting comparability included in operating profit       

Capital gain on divested business operations  0  0  -9,175 

Negative goodwill arising from acquisitions  0  -32 -71 

Transaction and integration costs related to corporate and business acquisitions  32 64  119 

Expenses related to the planning of share issues and other financing arrangements  10 80  258 

Cost provision related to the restructuring of the organisation and the management  0  0  2,773 

Provision related to the revaluation of the stock of cars  0  0  2,019 

Depreciation of the fair value of inventories  10 138 164 

Depreciation of the fair value of the brand value  275 275 1,099 

Depreciation of the fair value of representation agreements  229 227 914 

Depreciation of the fair value of buildings  11 11 45  

Total  567  763  -1,855 
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Formation of net debt  
   

    

EUR thousand  31 Mar 2026  31 Mar 2025  31 Dec 2025  

Net debt      

Interest -bearing liabilities  83,275 108,522 84,804  

Cash and cash equivalents  -730  -680  -1,205 

Total  82,545  107,842  83,600  

    

Formation of return on equity (ROE), %  
  

 

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Return on equity (ROE), %      

Profit (loss) for the period from continuing and discontinued operations  -12,746 -13,688 -10,511 

Equity on average during the period  35,201 37,969 34,620  

Total  -36% -36% -30%  

    

Formation of return on investment (ROI), %  
 

 

 

    

EUR thousand  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Return on investment (ROI), %      

Profit (loss) from continuing and discontinued operations before tax  -15,859 -17,172 -13,764 

Financial expenses from continuing and discontinued operations  -7,724 -8,834  -9,486  

Equity on average during the period  35,201 37,969 34,620  

Interest -bearing liabilities on average during the period  84,040  118,434 106,575 

Total  -20%  -17% -16% 

    

Formation of the equity ratio, %  
  

 

    

EUR thousand  31 Mar 2026  31 Mar 2025  31 Dec 2025  

Equity ratio, %      

Equity  33,652 43,448  36,750  

Balance sheet total  173,999 199,914 173,442 

Advances received  1,489 785 1,482 

Total  20%  22% 21% 

    

Formation of liquidity, %  
   

    

EUR thousand  31 Mar 2026  31 Mar 2025  31 Dec 2025  

Liquidity, %      

Current assets  85,771 97,240  82,103 

Current liabilities  104,730 112,813 96,459  

Total  82%  86%  85% 

    

Formation of gearing, %  
   

    

EUR thousand  31 Mar 2026  31 Mar 2025  31 Dec 2025  

Gearing, %      

Net debt  82,545  107,842 83,600  

Equity  33,652 43,448  36,750  

Total  245%  248%  227% 
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Condensed consolidated financial information   

 

Consolidated statement of comprehensive income   

Consolidated balance sheet   

Consolidated cash flow statement   

Consolidated statement of changes in equity   

bƻǘŜǎ ǘƻ ǘƘŜ DǊƻǳǇΩǎ ƛƴǘŜǊƛƳ ǊŜǇƻǊǘ 
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Consolidated statement of comprehensive income   

 

EUR thousand  Note  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

CONTINUING OPERATIONS       

Revenue  1, 2 107,761 115,509 434,057  

Other operating income  3 240  181 9,873 

Materials and services  4  -88,491 -95,994  -358,507  

The cost of employee benefits  5 -11,110 -11,773 -48,724  

Depreciation and impairment  10, 11 -4,228  -4,159 -17,325 

Other operating expenses   6 -6,259 -5,905  -23,913 

Operating profit (loss)  2 -2,087  -2,141 -4,538  

      

Financial income   53 56 260  

Financial expenses    -1,931 -2,208  -9,486  

Financial income and expenses  7 -1,878 -2,152 -9,226  

Share of profit or loss of associates    0  0  0  

Profit (loss) before tax   -3,965  -4,293  -13,764  

      

Income taxes   778  871 3,253 

Profit (loss) for the period from continuing operations    -3,186 -3,422  -10,511 

      

DISCONTINUED OPERATIONS       

Profit (loss) from discontinued operations  9 87  14,300 14,778 

Profit (loss) for the period    -3,100 10,879  4,267  

      

Other items of comprehensive income that may be reclassified as 

profit or loss  
     

Translation differences arising from net investments in subsidiaries   1 80  -6 

Comprehensive income for the period    -3,099  10,959  4,261 

      

Distribution of profit (loss) for the period       

To shareholders of the parent company   -3,100 10,879 4,267  

To non -controlling interests    0  0  0  

  -3,100 10,879  4,267  

      

Distribution of comprehensive income for the period       

To shareholders of the parent company   -3,099  10,959 4,261 

To non -controlling interests    0  0  0  

  -3,099  10,959  4,261 

      

Earnings per share calculated from the profit (loss) attributable to 

shareholders of the parent company, continuing operations  
     

Basic earnings per share (EUR)   -0.02  -0.02  -0.07  

Diluted earnings per share (EUR)   -0.02  -0.02  -0.07  

      

Earnings per share calculated from the profit (loss) attributable to 

shareholders of the parent company  
     

Basic earnings per share (EUR)   -0.02  0.07  0.02  

Diluted earnings per share (EUR)   -0.02  0.07  0.02  
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Consolidated balance sheet  

 

EUR thousand  Note  31 Mar 2026  31 Mar 2025  31 Dec 2025  

ASSETS      

Non -current assets       

Goodwill  8, 10 22,133 25,779 21,983 

Intangible assets  10 2,378 4,424  2,884  

Property, plant and equipment  11, 12 56,008  61,925 58,495  

Interests in associates   0  0  0  

Other shares and interests   71 296  71 

Non -current receivables  14 265 0  1,125 

Non -current financial assets  15 1,383 7,038  1,555 

Deferred tax assets    5,991 3,213 5,226 

Total non -current assets   88,227  102,674  91,340  
      

Current assets       

Inventories  13 56,276 73,174 55,789  

Trade and other receivables  14 22,536 23,226 19,027 

Other financial assets  15 6,191 0  5,936 

Tax assets based on taxable income for the period   38 160 146 

Cash and cash equivalents  15 730  680  1,205 

Total current assets   85,771 97,240  82,103  

TOTAL ASSETS    173,999  199,914 173,442  

      

EQUITY AND LIABILITIES       

Equity       

Share capital   96 96 96 

Invested unrestricted equity fund   45,876  45,876  45,876  

Translation differences   35 120 34 

Retained earnings   -10,756 -15,023 -15,023 

Profit (loss) for the period    -3,100 10,879 4,267  

Total equity attributable to shareholders of the parent company   32,152 41,948  35,250  

Equity loan    1,500 1,500 1,500 

Total equity   33,652  43,448  36,750  
      

Non -current liabilities       

Loans  15 0  285 1,740 

Lease liabilities  12, 15 24,126 34,067  26,430  

Other non -current liabilities  16 9,775 7,218 10,087 

Provisions  17 230  0  402  

Other financial liabilities  15 47 196 73 

Deferred tax liabilities    1,439 1,886 1,501 

Total non -current liabilities   35,617 43,652  40,233  
      

Current liabilities       

Loans  15 18,094 23,264  16,031 

Lease liabilities  12, 15 9,934  9,797 9,841 

Trade and other payables  16 44,640  38,589  38,456  

Provisions  17 924  177 1,397 

Other financial liabilities  15 31,074 40,913 30,689  

Tax liabilities based on taxable income for the period    63 73 45  

Total current liabilities    104,730  112,813 96,459  

Total liabilities   140,347  156,466  136,692  

TOTAL EQUITY AND LIABILITIES    173,999  199,914 173,442  
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Consolidated cash flow statement   

 

EUR thousand  Note  

1 Jan to 31 

Mar 2026  

1 Jan to 31 

Mar 2025  

1 Jan to 31 

Dec 2025  

Cash flow from operating activities       

Payments received from customers for the sale of goods and services   107,247 112,980 437,456  

Payments made to suppliers of goods, service providers and personnel   -102,543 -107,547 -413,822 

Payments from other operating income  3 240  149 628  

Transaction costs related to business combinations and divestment 

of discontinued operations  
8, 9 -32 -5 -32 

Interest received  7 35 79 212 

Interest paid  7 -1,931 -2,208  -9,453  

Income taxes paid    79 -72 -114 

Cash flow from operating activities 1  3,095  3,375  14,875  

      

Cash flow from investing activities       

Investments in property, plant and equipment  11 -514 -408  -1,886 

Business combinations less cash and cash equivalents acquired  8 -158 -156 -140 

Sale of discontinued operations and other business operations  9 0  11,853 25,646  

Sale of other shares and holdings    0  0  203  

Cash flow from investing activities 1  -672  11,289 23,823  

      

Cash flow from financing activities       

Repayments of long -term loans  15 0  0  -203  

Repayment of principal on lease liabilities  12 -2,438  -2,314 -9,673 

Withdrawals of short -term loans  15 432  0  0  

Repayments of short -term loans  15 -109 -11,044 -16,219 

Repayments of short -term loans to related parties  15, 19 0  0  -400  

Withdrawals of other financial liabilities  15 28,671 31,541 109,152 

Repayments of other financial liabilities  15 -29,454  -33,776 -121,673 

Cash flow from financing activities 1   -2,898  -15,594  -39,016  

Total cash flow 1   -476  -929  -318 

      

Change in cash and cash equivalents       

Cash and cash equivalents at the beginning of the period   1,205 1,529 1,529 

Impact of changes in exchange rates on cash and cash 

equivalents  
 1 80  -6 

Cash and cash equivalents at the end of the period  15 730  680  1,205 

Change in cash and cash equivalents   -476  -929  -319 

 
1¢ƘŜ ŎŀǎƘ Ŧƭƻǿǎ ƛƴ ǘƘŜ ŎŀǎƘ Ŧƭƻǿ ǎǘŀǘŜƳŜƴǘ ƛƴŎƭǳŘŜ ǘƘŜ ŎŀǎƘ Ŧƭƻǿǎ ŦǊƻƳ ōƻǘƘ ǘƘŜ DǊƻǳǇΩǎ ŎƻƴǘƛƴǳƛƴƎ ŀƴŘ ŘƛǎŎƻƴǘƛƴǳŜŘ ƻǇŜǊŀǘƛƻƴǎ. The proportion of 

discontinued operations of cash flows is presented in Note 9. Discontinued operations .  
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Consolidated statement of changes in equity   

 

EUR thousand  

Share 

capital  

Invested 

unrestricted 

equity fund  

Translation 

differences  

Retained 

earnings  

Equity 

attributable to 

shareholders 

of the parent 

company  

Equity 

loan  

Non -

controlling 

interests  

Total 

equity  

Equity 1 Jan 2026  96  45,876  34  -10,756 35,250  1,500  0  36,750  
                 

Profit (loss) for the period        -3,100 -3,100     -3,100 

Other items of 

comprehensive income  
    1   1     1 

Comprehensive income for 

the period  
0  0  1 -3,100 -3,099  0  0  -3,099  

                  

Transactions with 

shareholders  
0  0  0  0  0  0  0  0  

                 

Equity 31 Mar 2026  96  45,876  35 -13,855 32,152 1,500  0  33,652  

         
         

EUR thousand  

Share 

capital  

Invested 

unrestricted 

equity fund  

Translation 

differences  

Retained 

earnings  

Equity 

attributable to 

shareholders 

of the parent 

company  

Equity 

loan  

Non -

controlling 

interests  

Total 

equity  

Equity 1 Jan 2025  96  45,876  40  -15,023 30,989  1,500  0  32,489  
         

Profit (loss) for the period     10,879 10,879    10,879  

Other items of 

comprehensive income  
    80    80      80  

Comprehensive income for 

the period  
0  0  80  10,879  10,959  0  0  10,959  

                  

Transactions with 

shareholders  
0  0  0  0  0  0  0  0  

         

Equity 31 Mar 2025  96  45,876  120 -4,144  41,948  1,500  0  43,448  

         

EUR thousand  

Share 

capital  

Invested 

unrestricted 

equity fund  

Translation 

differences  

Retained 

earnings  

Equity 

attributable to 

shareholders 

of the parent 

company  

Equity 

loan  

Non -

controlling 

interests  

Total 

equity  

Equity 1 Jan 2025  96  45,876  40  -15,023 30,989  1,500  0  32,489  
         

Profit (loss) for the period     4,267  4,267    4,267  

Other items of 

comprehensive income  
    -6   -6     -6 

Comprehensive income for 

the period  
0  0  -6 4,267  4,261 0  0  4,261 

                  

Transactions with 

shareholders  
0  0  0  0  0  0  0  0  

         

Equity 31 Dec 2025  96  45,876  34  -10,756  35,250  1,500  0  36,750  
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Notes to the DǊƻǳǇΩǎ ƛƴǘŜǊƛƳ ǊŜǇƻǊǘ 

Basic information about the Group  

²ŜǘǘŜǊƛ tƭŎ όƘŜǊŜƛƴŀŦǘŜǊ ά²ŜǘǘŜǊƛ tƭŎέΣ ǘƘŜ άǇŀǊŜƴǘ ŎƻƳǇŀƴȅέ ƻǊ ǘƘŜ άŎƻƳǇŀƴȅέύ ƛǎ ŀ CƛƴƴƛǎƘ ǇǳōƭƛŎ ƭƛƳƛǘŜŘ ŎƻƳǇŀƴȅΦ 

²ŜǘǘŜǊƛ tƭŎ ƛǎ ǘƘŜ ǇŀǊŜƴǘ ŎƻƳǇŀƴȅ ƻŦ ǘƘŜ ²ŜǘǘŜǊƛ DǊƻǳǇ όƘŜǊŜƛƴŀŦǘŜǊ ά²ŜǘǘŜǊƛέΣ ǘƘŜ ά²ŜǘǘŜǊƛ DǊƻǳǇέ ƻǊ ǘƘŜ άDǊƻǳǇέύΦ 

The company is domiciled  in Oulu, and its registered address is Äimäkuja 2 ςоΣ флплл hǳƭǳΦ ¢ƘŜ ŎƻƳǇŀƴȅΩǎ ǎƘŀǊŜǎ ŀǊŜ 

traded on the stock exchange list maintained by Nasdaq Helsinki Ltd under the ticker symbol WET TERI.   

At the end of the review period, the Group included, in addition to the parent company, Themis Holding Oy, Wetteri 

Yhtiöt Oy, Wetteri Auto Oy, Suvanto Trucks Oy, Lahden Rekkapaja Oy, Autotalo Mobila Oy, Pohjois -Suomen Autotalot 

Oy, Kiinteistö Oy Lahden Kon ekatu 3 and Wetteri Sweden AB.  

¢ƘŜ DǊƻǳǇΩǎ ŎǳǊǊŜƴǘ ǎǘǊǳŎǘǳǊŜ ǿŀǎ ŦƻǊƳŜŘ ƛƴ ŀ ǎƘŀǊŜ ŜȄŎƘŀƴƎŜ όǊŜǾŜǊǎŜ ŀŎǉǳƛǎƛǘƛƻƴύ ŜȄŜŎǳǘŜŘ ƻƴ ф 5ŜŎŜƳōŜǊ нлннΣ ƛƴ 

which the shareholders of Themis Holding Oy transferred their shares to Wetteri Plc in exchange for ne w shares 

issued by Wetteri Plc, and before that, in a share transaction executed on 11 May 2022, in which Themis Holding Oy 

acquired the entire share capital of Wetteri Yhtiöt Oy.   

Basis of preparation   

This interim report has been prepared in accordance with IAS 34 Interim Financial Reporting  and should be read 

alongside the consolidated financial statements for the financial year that ended on 31 December 2025. The interim 

ǊŜǇƻǊǘ Ŧƻƭƭƻǿǎ ǘƘŜ ǎŀƳŜ ŀŎŎƻǳƴǘƛƴƎ ǇǊƛƴŎƛǇƭŜǎ ŀǎ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘǎ Ŧor the financial year that ended 

on 31 December 2025, as well as the amendments to the IAS and the IFRS that entered into force on 1 January 2026. 

The application of the amendments to the IAS and the IFRS that entered into force on 1 January 2026 has no ma terial 

ƛƳǇŀŎǘ ƻƴ ǘƘŜ DǊƻǳǇΩǎ ŦƛƴŀƴŎƛŀƭ ǊŜǇƻǊǘƛƴƎΦ   

The preparation of the interim report in accordance with the IAS and the IFRS requires the management to use 

accounting estimates that affect the amount of assets and liabilities presented in the interim report, as well as the 

amount of income and expenses presented for the review period. In addition, the management has to use 

judgement when applying the accounting principles of the interim report. The accounting estimates are based on 

ǘƘŜ ƳŀƴŀƎŜƳŜƴǘΩǎ ǇǊŜvious experience, expectations of the future and current best knowledge of the conditions 

surrounding the Group. However, the assumptions behind the estimates may differ from the actual results. In 

connection with the preparation of this interim report, th e most significant estimates made by the management 

ǊŜƭŀǘŜŘ ǘƻ ǘƘŜ DǊƻǳǇΩǎ ŀŎŎƻǳƴǘƛƴƎ ǇǊƛƴŎƛǇƭŜǎ ŀƴŘ ƪŜȅ ǳƴŎŜǊǘŀƛƴǘƛŜǎ ŀǊŜ ǘƘŜ ǎŀƳŜ ŀǎ ǘƘƻǎŜ ŀǇǇƭƛŜŘ ǘƻ ǘƘŜ DǊƻǳǇΩǎ 

financial statements for the financial year that ended on 31 December 2025.  

The interim report is presented in thousands of euros. The euro is the operating and presentation currency of the 

Group. The figures presented in the interim report have been rounded. For this reason, the aggregate amount of 

individual figures may not corr espond to the to tal amount presented.  

The information presented in the interim report is unaudited.    

Comparability of financial information  

The financial information for the review period is not fully comparable with the financial information for the 

comparison period, as the financial information for the comparison period includes the heavy equipment 

maintenance and spare parts business, whic Ƙ ǿŀǎ ǎƻƭŘ ōȅ ǘƘŜ DǊƻǳǇΩǎ ǎǳōǎƛŘƛŀǊȅ ²ŜǘǘŜǊƛ !ǳǘƻ hȅ ƛƴ ŀ ōǳǎƛƴŜǎǎ 


